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104TH CONGRESS
1ST SESSION H. R. 1138

To amend the Internal Revenue Code of 1986 to reduce the harbor

maintenance tax if the Harbor Maintenance Trust Fund is overfunded.

IN THE HOUSE OF REPRESENTATIVES

MARCH 6, 1995

Mr. MCDERMOTT introduced the following bill; which was referred to the

Committee on Ways and Means

A BILL
To amend the Internal Revenue Code of 1986 to reduce

the harbor maintenance tax if the Harbor Maintenance

Trust Fund is overfunded.

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled,2

SECTION 1. REDUCTION IN HARBOR MAINTENANCE TAX IF3

TRUST FUND IS OVERFUNDED.4

(a) IN GENERAL.—Subsection (b) of section 4461 of5

the Internal Revenue Code of 1986 (relating to harbor6

maintenance tax) is amended to read as follows:7

‘‘(b) AMOUNT OF TAX.—8

‘‘(1) IN GENERAL.—The amount of the tax im-9

posed by subsection (a) on any port use shall be an10
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amount equal to the applicable percentage of the1

value of the commercial cargo involved.2

‘‘(2) APPLICABLE PERCENTAGE.—For purposes3

of paragraph (1)—4

‘‘(A) CALENDAR YEARS BEFORE 1999.—In5

the case of calendar years 1996, 1997, and6

1998, the applicable percentage is the percent-7

age determined under the following table:8

‘‘In the case of The applicable
calendar year: percentage is:

1996 ............................................................... 0.105

1997 ............................................................... 0.085

1998 ............................................................... 0.065.

‘‘(B) CALENDAR YEARS AFTER 1998.—9

‘‘(i) IN GENERAL.—The applicable10

percentage for any calendar year after11

1998 shall be 0.01 percentage point less12

than such percentage for the preceding cal-13

endar year if, as of the close of fiscal year14

ending in such preceding calendar year,15

the balance in the Harbor Maintenance16

Trust Fund exceeds $100,000,000.17

‘‘(ii) POTENTIAL RESTORATION OF18

RATE OF TAX.—If—19

‘‘(I) as of the close of any fiscal20

year, the balance in the Harbor Main-21

tenance Trust Fund does not exceed22

$100,000,000, and23
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‘‘(II) the applicable percentage1

for the calendar year in which such2

fiscal year ends is less than 0.125 per-3

cent,4

then the applicable percentage for the fol-5

lowing calendar year shall be 0.01 percent-6

age point greater than such percentage for7

the calendar year referred to in subclause8

(II).’’9

(b) EFFECTIVE DATE.—The amendment made by10

this section shall apply to calendar years after 1995.11
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