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To the Congress of the United States:

I hereby report to the Congress on the developments concerning
the national emergency with respect to terrorists who threaten to
disrupt the Middle East peace process that was declared in Execu-
tive Order 12947 of January 23, 1995. This report is submitted
pursuant to section 401(c) of the National Emergencies Act, 50
U.S.C. 1641(c), and section 204(c) of the International Emergency
Economic Powers Act (IEEPA), 50 U.S.C. 1703(c).

1. On January 23, 1995, I signed Executive Order 12947, “Pro-
hibiting Transactions with Terrorists Who Threaten to Disrupt the
Middle East Peace Process” (the “Order”) (60 Fed. Reg. 5079, Janu-
ary 25, 1995). The Order blocks all property subject to U.S. juris-
diction in which there is any interest of 12 terrorist organizations
that threaten the Middle East peace process as identified in an
Annex to the Order. The Order also blocks the property and inter-
ests in property subject to U.S. jurisdiction of persons designated
by the Secretary of State, in coordination with the Secretary of the
Treasury and the Attorney General, who are found (1) to have com-
mitted, or to pose a significant risk of committing, acts of violence
that have the purpose or effect of disrupting the Middle East peace
process, or (2) to assist in, sponsor, or provide financial, material,
or technological support for, or services in support of, such acts of
violence. In addition, the Order blocks all property and interests in
property subject to U.S. jurisdiction in which there is any interest
of persons determined by the Secretary of the Treasury, in coordi-
nation with the Secretary of State and the Attorney General, to be
owned or controlled by, or to act for or on behalf of, any other per-
son designated pursuant to the Order (collectively, “Specially Des-
ignated Terrorists” or “SDTs”).

The Order further prohibits any transaction or dealing by a
United States person or within the United States in property or in-
terests in property of SDTs, including the making or receiving of
any contribution of funds, goods, or services to or for the benefit of
such persons. This prohibition includes donations that are intended
to relieve human suffering.

Designations of persons blocked pursuant to the Order are effec-
tive upon the date of determination by the Secretary of State or her
delegate, or the Director of the Office of Foreign Assets Control
(OFAC) acting under authority delegated by the Secretary of the
Treasury. Public notice of blocking is effective upon the date of fil-
ing with the Federal Register or upon prior actual notice.

Because terrorist activities continue to threaten the Middle East
peace process and vital interests of the United States in the Middle
East, on January 21, 1998, I continued for another year the na-
tional emergency declared on January 23, 1995, and the measures
that took effect on January 24, 1995, to deal with that emergency.
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This action was taken in accordance with section 202(d) of the Na-
tional Emergencies Act (50 U.S.C. 1622(d)).

2. On January 25, 1995, the Department of the Treasury issued
a notice listing persons blocked pursuant to Executive Order 12947
who have been designated by the President as terrorist organiza-
tions threatening the Middle East peace process or who have been
found to be owned or controlled by, or to be acting for or on behalf
of, these terrorist organizations (60 Fed. Reg. 5084, January 25,
1995). The notice identified 31 entities that act for or on behalf of
the 12 Middle East terrorist organizations listed in the Annex to
Executive Order 12947, as well as 18 individuals who are leaders
or representatives of these groups. In addition, the notice provided
9 name variations or pseudonyms used by the 18 individuals iden-
tified. The list identifies blocked persons who have been found to
have committed, or to pose a significant risk of committing, acts of
violence that have the purpose or effect of disrupting the Middle
East peace process or to have assisted in, sponsored, or provided
financial, material, or technological support for, or services in sup-
port of, such acts of violence, or are owned or controlled by, or act
for or on behalf of other blocked persons. The Department of the
Treasury issued three additional notices adding the names of three
individuals, as well as their pseudonyms, to the List of SDTs (60
Fed. Reg. 41152, August 11, 1995; 60 Fed. Reg. 44932, August 29,
1995; and 60 Fed. Reg. 58435, November 27, 1995).

3. On February 2, 1996, OFAC issued the Terrorism Sanctions
Regulations (the “T'SRs” or the “Regulations”) (61 Fed. Reg. 3805,
February 2, 1996). The TSRs implement the President’s declaration
of a national emergency and imposition of sanctions against certain
persons whose acts of violence have the purpose or effect of disrupt-
ing the Middle East peace process. There has been one amendment
to the TSRs, 31 C.F.R. Part 595 administered by the Office of For-
eign Assets Control of the Department of the Treasury, since my
report of August 5, 1997. The Regulations were amended on Au-
gust 25, 1997. General reporting, recordkeeping, licensing, and
other procedural regulations were moved from the Regulations to
a separate part (31 C.F.R. Part 501) dealing solely with such proce-
dural matters (62 Fed. Reg. 45098, August 25, 1997). A copy of the
amendment is attached.

4. Since January 25, 1995, OFAC has issued three licenses pur-
suant to the Regulations. These licenses authorize payment of legal
expenses of individuals and the disbursement of funds for normal
expenditures for the maintenance of family members of individuals
designated pursuant to Executive Order 12947, and for secure stor-
age of tangible assets of Specially Designated Terrorists.

5. The expenses incurred by the Federal Government in the 6-
month period from July 22, 1997, through January 22, 1998, that
are directly attributable to the exercise of powers and authorities
conferred by the declaration of the national emergency with respect
to organizations that disrupt the Middle East peace process are es-
timated at approximately 5165,000. These data do not reflect cer-
tain costs of operations by the intelligence and law enforcement
communities.

6. Executive Order 12947 provides this Administration with a
tool for combating fundraising in this country on behalf of organi-
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zations that use terror to undermine the Middle East peace proc-
ess. The Order makes it harder for such groups to finance these
criminal activities by cutting off their access to sources of support
in the United States and to U.S. financial facilities. It is also in-
tended to reach charitable contributions to designated organiza-
tions and individuals to preclude diversion of such donations to ter-
rorist activities.

Executive Order 12947 demonstrates the United States deter-
mination to confront and combat those who would seek to destroy
the Middle East peace process, and our commitment to the global
fight against terrorism. I shall continue to exercise the powers at
my disposal to apply economic sanctions against extremists seeking
to destroy the hopes of peaceful coexistence between Arabs and
Israelis as long as these measures are appropriate, and will con-
tinue to report periodically to the Congress on significant develop-
ments pursuant to 50 U.S.C. 1703(c).

WILLIAM J. CLINTON.
THE WHITE HOUSE, January 27, 1998.
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DEPARTMENT OF THE TREASURY
Offics of Foreign Assets Controf

31 CFR Parts 500, 501, 505, 515, 535,
538, 550, 560, 575, 585, 590, 595, and

Reporting and Procedures
Regutations: Consolidation of
information Collections; Annual
Reports on Blocked Assets and
Retained Transfers; Reports on
Rejected Transfers; Reports on
Litigation; Procedure tor Releasing
Funds Believed to Have Been Blocked

Due to Mistaken identity; Procedure
For Removai From the Lists of Blocked
Persons and Vessais

AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Final rule; d

Division {tel.: 202/622~2490): or
William B. Hoffman, Chief Counsel (tel.:
202/622-2410), Office of Foreign Assets
Control, Department of the Treasury,
Washington, DC 20220.
SUPPLEMENTARY INFORMATION:
Ek ic and Facsimile Availability
This document is available as an
electronic file on The Federal Bulletin
Board the day of publication in the
Federal Register. By modem, dial 202/
512-1387 and type “/GO FAC,” or call
202/512-1530 i’or duk or paper cﬂplu.
for

Federal Republic of Yugoslavia (Serbia
& Montenegro) and Bosnian Serb-
Controlled Areas of the Republic of
Bosnia and Herzegovina Sanctions
Regulations (part 585), Unita (Angola)
Sanctions Regulations (part 590},

T s s P

(part
595), and Terrorism List Governments
Sanctions Regulations (part 596). Part
501 also makes thesé information
collecuons and hcen.lins and other

that have become sub)oc! to economic
sanctions pmgramldfor which

This file is avail

without charge in WordPerfect 5. 1
ASCII, and Adobe Acrobat TM readable
(*.PDF) formats. For Internet access, the
address for use with the Warld Wide
Web (Home Page), Teinst, or FTP
pmlocol is: fedbbs.access.gpo.gov. The

SUMMARY: The Office of Foreign Assets
Conu'ol {"OFAC")is luumg lhe

and P
This Bew pm slmphﬁes—by
and

ina
smgle pan—common pmvmons on

OFAC legulauons Those collocuons are
d from | parts of
31 CFR chapter V. Thu final rule
mclndes an initial and lnnull
to report on blocked assets
or retained funds transfers—as well as
penodu: l:eporu on fund.s transfers

for administrative and foreign policy
formulation purposes. The rule aiso
requires reports on U.S, litigation and
other dispute resolution proceedings
where the proceedings may affect
blocked assets or funds retained by
banlu lhll hnve s(oppod violative

ition, new p
are set (nn.h for persons mhng the
unblocking of funds they believe have
been blocked due to mistaken identity,
or seeking administrative review of their
designation or that of a vessel as
blocked. Finally, the

delegated to OFAC, but for which
implementing regulations bave not yet
been issued. This is intended to provide

for
licenses and otfl‘cr actions, as well -

uirements, that will be familiar to the

ety i iy b e
chugefmm‘l‘msurylﬂ ms delegated to OFAC for

rary (“TEL") in the “Business, Trade
lnd Labor Mall” of the FedWorld
bulletin board. By modem, dial 703/
321-3339, and select the self-

implementation.
jon 501.601 consolidates OFAC

file T11FRO0.EXE in TEL. For Intsrnet
access, use oue of the following
protocals: Telnet = fedworld.
(192.239.93.3); World Wide Web (Home
Page) = http://www.fedworld.gov; FTP
= Rp.fodworld.gov (192.239.92.205].

nwrdkupmg requirements and
record ion periods at

5 yoars from the date of a transaction

subject to the prohibitions in chapter V

and 5 years from the date property
blocked or retained {see § 596.504(b) of
part 596) under chapter V is unblocked

or nlm Section 501.602

ng the
programs of the Oﬂice ol’ lesn Assets
Contro} is avail for

reports at OFAC'l demand concerning

from the Office’s Internet Home Plge
bttp://www.ustress. govl!nuury/
services/fac/fac.html, or in fax form
!hrough the Office’s 24-hour fax-on-

y subject to the
pmlubmons m chapter V. These

provisions were previously found in
subpart F of the individual perts of
chapter V.

requirements and licensing and other
procedures of the new part are made
applicable 10 transactions that have
become subject to economic sanctions
g for which impl ion and
administration are delegated to the
Office of Foreign Assets (:,omml The

d service: call 0077 iew § 501.803 establishes a
using a fax machine, fax modem, or campmhennvo uporrung system for
{within the United States) a touch-t 0 chapter V
telephone. or retained pnnnnnt to § 596.504(b) of
Background the Terrorism List Governments
Sanctions Regulations, 31 CFR part 596
The Office of Foreign Assets Control {the “TLGSR"). Socuon 501 503
(“OFAC") is adding a new part 501 to an affir g to
31CFR chnmor V (“chapter V™), report information regarding such
g an ggeneral p pc: wntmn 10 dlyl of the date the
inf “ and hunu ishb funds
lication and other p Rspon.s mun thnuhn be filed on a
cumm.ly authorized under the

Paperwork Reduction Act of 1995 (the
"PRA") and contained in the Foreign

basis with mpect 1o blocked pmpsny
or retained funds. The reporting
requirement with respect to blocked

Aml.s Cnnu'ol Ragulltionl (part 500).
g T
lnvnlvmg !he thpmenl of Certain

prop

applies to any form of tangible
o intangible “property” (us def

d in

final mla also makes cot g

and
to the various pans of 31 CFR chapter
V.

EFFECTIVE DATE: August 25, 1997,

Foreign C
{part 505). Cuban Assets Control
Regulations ( 515}, Iranian Assets
Control Regulations (pm 535).
ics Trafficking S

FOR FUI

Daniel A. Yorks. Blocked Assets
Division {tel.: 202/622-2440); Dennis P.
Wood, Chief, Compliance Programs

(part 536), Libyan Sanctions
Ruguhuons (part 550). Iranian
Transactions Regulations (p-n 560),
Iraqi Sanctions Regulations (part 575),

(6))

the individual parts d in
chapter V) that is blocked pursuant to
chapter V. The first annual report is due
on September 30, 1997,

The initial and annual reporting
requirement in § 501.603 replaces the
current requirements contained in
subparts E and F of the individual parts
of chapter V for registration by any
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, including fi ial insti other binding al tive dispute pursuant to § 560.603 of chapter V; and
iwﬂ:humindndn!hlmms resolution proceedings in the United msumofblockod prop.nyundchlm
“banking institution” in parts 500, 515,  States on bebalf of oflgunst P y
and 550, “depository institution” in part whose k dto d ’minn
515, “domestic bank” in parts 500, 515, be retained undudupler V—orwlun Cambodis, Vietnam, and Libya.
535, and 550, “financial i in the of any p di g may 'nmﬁnnlmle institutes new
part 596, “United States tory affect bloch dmini; d in § 501.806
institution” in part 560, “U.s. . ﬁmdb—providonouuoflhe brnquudngthnnnblncklngofﬁmds
financia} mwu 536,575, " procesdings to OFAC, as well as copies btluvod to have bun blocked due to
§85, and 595), of property with  of certain ts to the id
OFAC and for designating a person to ings. must also notify ummalsoutfonhin
contact for information coacerning OFAC of certain judicial ar similar §le7b¢pcnomuekin;

property. The annual report actions that may affect blocked of their
form (Form TDF 90~22.50) is available  or retained funds, cndnodfythomn dnlgmﬁmotth(ot‘nvmlu
by calling the fax-on-demand service ntothu djudi hodyol bl h awbowhhwmcﬂlhathn
maintasined by the Office of Foreign of in the
Assets Control st 202/622-0077, or by blochdpmpulyormﬁnndﬁmds.m dmmﬁonmmhngnrlppliubh
downlosding the form from the “OFAC is Denial of an application for removal
Press Releases and Miscellaneous mmnblockodpmpmyormmod from the list of designees subject to the
Documents” file library (“FAC__MISC”) funds are not intentionally or applicable prohibitions of chapter V (see
located on the Government Prin inadvertently transferred iyimﬂdda . appendices A, B, mdcwchaptuvl
Office’s Federal Bulletin Board similar action »d by finel agency action for
via GPO Access (Internet site: http:// OFAC. This req aho p purp of judicial review. These
Mbh-.m .gov/libe/ ] reporting Pproced: standardize end codify

'nnnponbrmisdn ?nvimnlymnmmdinsp.ciﬁc collections of information for

-ddod a8 an app g P puIp that were p i) by
htwillnntb.puhlhhdinehapurv foes by blocked p from dividual for specific licenses.
OFAC invites and will blocked New § 501.808 makes these license
m&by-anhdnmmmhmltlho New §501.606 makes these reporting  application snd other procedures in
informaf in the annual frequirements in subpart C of part 501 sul D of part 501 applicable to
repoct in alterstive formats. The spplicable to transactions subject to have subject to
wworswxmax‘ Proge i progr hwhich

y . pl wi Pty ) Ny

! i to add. hnbnnddmudwth()ﬁaof hdlolhOﬁmoﬂ'wAm
issues involving U.S. government and  Foreign Assets Control. Control, but for which implementing
private claima, and to support relsted Sections 501.801-501.805 include ons have pot yet been issued.

Moﬂh pwvimly rule alseo makes & technical

§501.604 req UsS. & 1 bpart H of the i dual to the civil penalty
iuﬁtunmtnupon tnnsbnun( puuofchaptctv;ov«nin;llmsmg provisions of each affected sanctions
are rejocted where the funds th program o nots that the Civil Penalties
mnmblochdunderchnptcrv but ‘ ion Ad| of 1990, as
where the processing of the transfer modiﬂmﬂou. of ded by the Debt Collection
wvuld modulm facilitate an for Imp Act of 1996, d

ying action that is probibited doc . 3t to the Froedom of dy to civil penalties, but did
under other p d in  and Privacy Acts. no( nmd"th.nndaﬂyingmmm
chapter V. Ennpluofnuunou Section 501.801 p P
wlnninﬁmdnmmocududthu for requesti spu:nﬁc ies. These unmndoto

g app procedures under  §701(s) of parts 15,
include funds transfer inﬂrucuonl (1)  those statements of licensing policy 275,;3; $90, .::0 315 935, 850, 560,

nﬁtmm;.bhchdvuu the
of

contained in subpart E of the individual

Since this final rule involves a foreign

1o bl tod parts in chapter V, which note the affairs function, Executive Order 12886
oﬁ::d?ndd mmﬁm, (z) m’n:u nvailnhihly of sp-clﬁc ‘Imnm for and the provisi “‘ dmi 'I i
to s person in ireq. (3 ing B! but  Procedure Act (S U.S.C. §53) requiring
d gifts or bl i do oot establish for the notice of : e
from the Government of Sym or Sudan n of specmc P“N‘C iei
toa usu pcno‘h:. &mmng Iranian L . mﬁd that and dehyinclloetivu date are’
accounts on ial ol s pplicable.
institution, and (5} documenuﬁon unique to a given o kg 1o not:eo)o‘fw
unauthorized transfers from U.S. general license or of licensing  rule, the Regulatory Flexibility Act (5
persons to lran or the Government of polu:y Mll continue to be suthorized U.S.C. 601-612) dou not apply.
Iren. This reporting requi is under the PRA. Examples
yto " pl with hud, of li y pohzy Paperwork Reduction Act
! i and rep), ined in subpart Eof the i J Reporting and Proced
the cunenl nquimncm in § 596.803 of plns in chlplcr v dm require the Rogulations are issued without
the TLGSR that fi of p lar, specified prior notice and public comment
report rejected funds fers p and/or inf ion in P to the
to that section. license applicati g ly reports Admini Procedure Act (5 U.S.C.
Ncw SSOI 605 nqulm that parties by US.p on certain & lated  553). P lo the Pay

oil

or

by foreign affilistes

Reduction Act of 1995 (44 U.S.C. 3507),
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the collections of informati ined b gani anid legal assets, Foreign trede, Reporting and
g “lmwmd?;.‘ The . tal annual recordkesping md "
to and appro ice of imated total ann: porting
PP ot and Budget (“OMB") and/or recordkeeping burden: 10,000 1 PR Part 505
nding public comment, and have hours. The estimated annusl burden per  Administrative practice and
assipned control number 1505-  respondent/record keeper varies fom  procedure, Banks, banking, COCOM.
0164. An agency may not conduct or thirty minutes to 10 hours, depending Comt 3 Finance,
sponsor, and a person is not required to  on individual ci with an Foreign trade, Penaities, Reporting and
pond to, a collection of inf i d average of 1.25 hours. recordkeeping requirements.
unlo::l d.isplle‘xs a valid control d number of respoudents and/ 37 CFR Part 515
number assi; OMB. record keepers: 8,000. Estimated N o
Collect 5‘“.”!. » ly “me " o 12, AM"%W
authorized are contained in §§ 501.601- Comments are invited on: {a) Whether Blocking of M“'"mh" °

501.602 and 501.801-501.805. Section

these new or restated collections of

501.601 relates to the mai of are for the proj

records and § 501.602 relates to OFAC perfi of the fi i oh.hI: P the Unih.d ’Sm.:!l"olﬂp iale
demands for information. These agency, including whether the

rbp.lr.tl-‘ m”'ai‘du;i .fjh I ormatio e P Pl e ot

sul of the indivi parts o accuracy of the agency’s estimate of the

chapter V. Sections 501.801-501.805 ‘burden of the coll of inf i

relate to licensing, decisionmaking,
amendment, modification or revocation,
rulemaking, and document request
procedures previously set forth in
subpart H of the individual parts of
chapter V.

e new collections of information
are contained in §§ 501.603, 501.604,
501.605, 501.806, and 501.807. Section
501.603 i il i

{c) ways to enhance the quality, utility,
and clarity of the information to be
llected; (d) ways to ize the

burden of the coll of inf
i

h h
ng :-rm

4 colt

or other forms of information
technology; and {e) estimates of capital

pertaining to blocked assets and

or start-up costs and costs of operati
i d purchase of services
to provide information.

retained funds transfers. This
information is required by OFAC to . Comments concening the shove
g with reg R4 age annual burden, and suggestions
to support dip for reducing this burden should be

negotiations concerning the targets of
sanctions. and to support settlement
negotistions addressing U.S. claims.
Section 501.604 requires the filing of
reports for compliance gurposes by U.S.
financial institutions where 8 funds
transfer is not required to be biocked but
is rejected because the underlying

is otherwise probibited
Section 501.605 requires reporting of
information pertaining to litigation.
arbitration. and other binding
alternative dispute resolution
proceedings in the United States to
prevent the intentional or inadvertent
transfer through such proceedings of
blocked property or retained funds.
Section 501.806 sets forth the
procedures to be followed by a person
seeking to have funds released at a
financial institution if the person
believes that the funds were blocked
due to mistaken identity. Section

to be

q

directed to OMB, Paperwork
Project, control number 1505-0164,
Washingion, DC 20503, with a copy to
the Office of Foreign Assets Control,
Department of the Treasury, 1500
Pennsylvania Ave., NW—Annex,
Washington, D.C. 20220. Any such

should be d not later
than October 24, 1997. Commeants on
aspects of this final rule other than
those iavolving collections of
information subject to the PRA should
not be sent to OMB.

List of Subjects
31 CFR Part 500

Administretive practice and
procedure, Banks, banking. Blocking of
assets, Cambodia, Exports, Finance,

assets, Exports, Foreign investment,
Foreign trade, Government of Libya,
Imports, Libya, Loans, Penalties.
Reporting and recordkeeping

oriallv d 4 national

Terrorism, Travel restrictions.
31 CFR Part 560
Administrative practice and -
Banks, banking, Exports, Forsign trade,
e i Iran,
Lo;ns. Pom.llies. Reporting and

Foreign claims, Foreign i in

ping req g

501.807 sets forth the p d
followed by persons seeking
dmini i ideration of their

the United States, Foreign trade, peciall gnated national
'r.""’ ic .llld". t Fi ism, Transp
Nortb Korea, Penalties, Publications, 31 CFR Part 575

A dkeepi Administrative gractice and

designation or that of a vessel as
blocked, or who wish to assert that the
circumstances resulting in the
designation are no longer applicable.
The likely respondents and
recordkeepers affected by the

L0 wan LN
requirements, Securities, Services,
1y des: 1 natonal

P y B!
Terrorism, Travel restrictions, Trusts
and estates, Vietnam.

procedure, Banks, banking, Blocking of
assets, Exports, Foreign trade,
Humanitarian aid, imports, Ireq, Oil
imports, Penalties, Petroleum,

31 CFR Port 501 1t h o Crariall
d in Adminisirative practice and desi d nationals, Terrorism, Travel
procedure, Banks, banki locking of

part 501 are fi ial i
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"
8. Section 500.801 is revised to read
as follows:
§500.801 Procedures.
For license application procedures
3 lating to 1

Emd;ﬁuﬁons. or mo;uom of

31 CFR Part 585 pplication and other procedures of
" and which apply to this part. * * ¢
Mu-.mn,'mung.mocungor A
ian Serbs. Exports. Fod s B—Prohibitions
Republic of Yugoslavia (Serbia P
Monotensgro), Foreign trade, Imports, 3. Section 500.201 is amended by
h%mmwﬁu ::ﬂjn;mpcnﬂlph(o)lon‘du
roquirements, Securities, Services, owE
Shipping, Telecommunications, $500.201 . ‘d
of assets, Vessels. mw"lw‘"u
31 CFR Part 590 e s e e s
Admjnumﬂ"h' (.)mo(:nndsmt 0 results in the
pmod ﬁm a
e m ﬂ! Mmﬁonpmmtw&nmm
a party to the transaction believes the
ﬁmdshlvehnnbloclwd due to

Reporting
requirements, Shipping, UNITA,
Vessels.

mistaken identity, that party may seek
to have such funds unblocked pursuant
to the administrative procedures set

g: and req for d

to the Freedom of Inft i
mdPﬁvuyAm(SUS(lsszlnd
552a), see subparnt D of part 501 of this
chapter.

$4 500.802—500.806 and $00.809
(Removed]

8a. Sections 500.802 through 500.806
and 500.809 are removed.

$5500.807 and 500.808 [Redesignated as
$§ 500.802 and 500.803]

31 CFR Part 595 A ;
ot -l forth in § 501.806 of this chapter. b. s 500.807 and 500.808 are
P Banks, backing, Blocking of  3ubpert C—Genersi Definitions rodssignated as §§500.802 and 500.803,
3 y Vel
essets, Penalties, Reportingand 4. The nota st the end of §500.306 is poctively:
Py 2 tacroriats. Tt Ly adding & to the part —i F
Transfer of assets end of the aote to reed as follows: 9. Section 500.901 is revised to read
31 CFR Past 596 gm:.u me as follows:
. §500.00t Psperwork Reduction Act notice.
Administrative practice and Nots to § 300.308: * * * Section 501.807 of
Banks, banking, Cuba, this chapter sets foeth the proceduses to be For-ppm-lbynth-mﬁ(faga "
Penalties, Iran, Iraq, Libys, North Korea, MM%MH:M untive ann WM Auof
uiremen udan, ‘errori & vessel as blocked, or wi uuum
e s o Syris. TOrTorisTl. gt he dkeep .,ud porting
Pon;oma:;‘bnhinm o e e e roquirements, o licensing proced
pream o..’nCFR pter V is ded part E--1 of l D and 1
s fol ana St ot 9 Pokecy es, so¢ § 501.901 of this
PART 500—FOREIGN ASSETS 5. Section 500.508 is amended by dupw An agency may not conduct or
CONTROL REGULATIONS removing parsgraph () and by adding a lpomor.;ndng?nonhr;ouqnindto
the end of read [} of
. 1. The authorty ciation fo part 500 Bote to the end of the section to read 4s unlo:.:lduphy:‘:yvdldmhol
unviud lows: num| I“iw OMB
Awthority: 18 US.C. 2332d; 31 US.C. §500.508 Payments o blocked sccounts 10. Part 501 is sdded to read as

321(b); 50 U.S.C. App. 1-44; Pub. L. 101410,

104 Stat. 890 (28 U.S.C. 2481 aote}; EO.
9193, 7 FR 5205, 3 CFR. 1938-1943 Comp..
p. 1174; E.O. 9989, 13 FR 4891, 3 CFR, 1943~
1948 Comp.. p. 748,

ll.Thnllﬂdhgoflubp.ﬂAu
revised 10 read as follows:

Subpert A—Reilstion of This Part to
Other Laws and Reguiations
2. Section 500.101 umlnd.dby
ing the first i
(n)mmdu!ollm

§500.101 Relation of this part to other
imws and regutations.

(a) This part is separste from. and
independent of, the other parts of this
chapter with the mpuon of part 501
of this chapter, the

pangrap

in domestic banks.

. . . . .

Note to §500.508: Please refer to §501.603
onhhchlpurhrnndlwryn?mu

6. Subpart F is revised to read as
follows:
Subpart F—Reports
$500.80t Records and reports.

For provisions relating to records and

reports, see subparnt C of part 501 of this
chapter.

Subpart G—Penalties

§500.701 [Amended] .
7. Section 500.701(a) mtroductnry text
is mndod hy removing the words “as

ng and
reporting requirements and license

d by" and adding in their place
the words “as ad)uslodmlg' P

follows:

PART S01—REPORTING AND
PROCEDURES REGULATIONS
Subpert A—Relation of This Part o Other
Parts In This Chapter
Sec.
501.101 Relation of this 1o other

in this chapter. Pt perts
Subpart B—Definitions
501.301 Definitions.
Subpert C—Reports.
smun Mmdncmdh-pm;

smcqz chomlohohnuhdon
demand.

501.605 Reports on litigation, arbitration,
and dispute resolution procesdings.
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i
501.606 Reporting and recordkeeping this chapter applicable to the rel y of wil and the
quir ble to pplication, re¢ord, report, procedure or  production of all books, papers, and
sanctions programs. transaction. ln!hecmot;u i d lati unnyfmnmundlr
Subpart D—Procedures sanctions programs for which i igath gardiess of whether an;
$01.801 Licensing. impl ion and admini: are  report has been required or filed in
501.802 Decisions. delegated to the Office of Foreign Assets connection therewith.
501.803 Amendment, modification, or Control but for which regulations bave 501003 Reports oni blocked property.
mou;"lon. not yet been issued, the deﬁniﬁ:m of (‘)‘ Who must re 1) Hold: ”
501.804 Rulemaking. terms in this are governed port—{ Py
501.805 Rules governing svailability of definiti pen :8-.: the d blocked property. Any persoa,
306 Procedures or unblocking funds | plementing statute or Blocked t o thie Chare
20 paloved 1o have order. The requi e
0 have been blocked due to . report. requirement includes
mistaken ideatity. . Subpart C—Reports financial institutions that receive and
501.807 Procedures ng removal of block payments or transfers. This
mﬁ:‘n appendices A, B, and C to §501.601 .md " is datory and applies to
spter. - requirements. . persons
$01.808 Licenss '?Pl'ﬂuf: and other Except as otherwise provided, every :'ll (.Jhsnri:dlction(: the case of pum':oo
sanctions programs. person engaging in any transaction and 515 of this chapter) who have in
ons subject to the provisions of this chapter  their possession or control any property
Subpert E—Paperwork Reduction Act shall keep a full and accurate record of  or interests in property blocked
501.901 Paperwork Reduction Act notice. each such ngaged in, P to this chap
Autbority: 22 U.S.C. 287¢; 31 US.C. dless of whether such i (2) Primary responsibility to report. A

321(b); 50 U.S.C. 1701-1706; 50 U.S.C. App.
1-44.

Subpart A—Relation of This Part to
Other Parts in This Chapter

§501.101 Relation of this part 10 other

parts In this chapter.

This part sets forth standard reporting
1k enni : and

is effected pursuant to license or

npott!mjyboﬁhdonhhlfohhold-

and g req;
license application and other
4 : .

r'egulaled p\:rsunn( to other parts
codified in this chapter, as well as to
economic sanctions programs for which
Py ] i administrati

p are
delegated to the Office of Foreign Assets
Control. Substantive probibitions and
policies particular to each economic

ions program are not d
this part but are set forth in the
particular part of this chapter dedicated
to that program, or. in the case of .
economic sanctions programs not yet
implemented in regulations, in the
applicable executive order or other
Authoti()a Licednse application

P an P 8 req

set forth in this part govern transactions

undertaken pursuant to general or

specific licenses, the criteria for which

are set forth in subpart E of the

individual parts in this chapter.

S of li ing policy ined

in subpart E of the individual parts in

this chapter. however, may contain
dditional inf . ecti

P that require p of
specified documentation unique to a
given general license or statement of
licensing policy.

Subpart B—Definitions

$501.201 Definltions.
Definitions of terms used in this part
are found in subpart C of the part within

.

otherwise, and such record shall be of perty by an .

available for examination for at least 5 agent, or other person. Primary

years after the date of such i ponsibility for reporting blocksd

Except as otherwise provided, property, b rests with the actual

person holding property blocked holder of the property. or the person

pursuant to the provisions of this exercising control over property located

chapter or funds transfers retained outside the United States, with the

p to §596.504(b) of this chapter  following exceptions: primary

shall keep a full and record of ponsibility for reporting any trust

such property, and such record shali be assets rest with the trustee; and primary

available for examination for the period ponsibility for rep real property

of time that such property is blocked rests with any U.S. co-owner, legal

and for at Jeast 5 years after the date P ive, agent, or prop

such prop is unblocked. r inlh‘Unl\ndShm.l:;pum
is excused from filing a report by reason

m Reports 10 be furnished on of the fact that another person has

Every person is required to furnisb
under oath. in the form of reports or
otherwise, from time to time and at any
time as may be required by the Director,
Office of Foreign Assets Control,
complete information relstive to any

submitted a report with regard to the
same property, except upon actual
knowiedge of the report filed by such
other person. Reports filed are regarded
as privileged and confidential.

3) Financial institutions. For
purposes ‘of this section, the term

hether such

hank o y "

is effected p to
license or otherwise. subject to the
provisions of this chapter or relative to
any property in which any foreign
country or any national thereof has any

ng i bank,
United States dcpoonot{’ n;uituﬁon.
i ial i jon, or U.S. fi ial
institution, as those terms are defined in

the applicable part of this chapter.

interest of any nature whatsoever, direct ®) vehat must be reported—{(1) Initial
ot indirect. The Director may require reports—(i) When reports are due.
that such reports include the producti Reports are required to be filed within
of any books of account, contracts, 10 business days from the date that
letters or other papers dwith  propenty b blocked. This
eny such ion or property. in the porting reqy luds
custody or control of the P fars that are received
required to make such reports. Reports blocked by fi ial instituti
with respect to transactions may be (ii) Contents of reports. Initial reports
required either before or after such on blocked property shall describe the
transactions are completed. The Director owner or account party, the property, its
may. through any person or agency. location, any existing or new

ducti igations, hold heari " ;‘yuul.':imihr fe y to

dminister oaths, i iden! , actual or

receive evid . take depositions, and i ‘vmp:n‘:‘ly!hndnuilwu
require by subp the di and blocked, and shall include the name
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-ddnu of the bolder. along with the
name and telephone number of a
contact person from whom uomplum
information can be obtained. If

report is filed by s Ginancial mﬁmtion

and involves the receipt of a pay
transfer of funds mblu:kodby
the financial institution, the report shail
also include a photocopy of the

fer i h

or
roceived and shall confirm that the

Federal Register / Vol. 62, No. 164 / Monday, August 25, 1997 / Rules and Regulations 43103
§501.604 Reports by U.S. hapter) p ipating in litigati
institutions on rejected funds bitration, or other binding a

{a) Who must report. Any fi ial dispute I dings in the
institution that rejects a funds transfer United States on behalf ol or agmul
where the funds are ot blocked under  p whose p!
the provi of this ch hapte butwhm ropenymblockodorwhoufunds
processing the transfer wouls ve been retained pursuant to
nonetheless vnolnc. or ftcilim. an §596.504(b) of this cluptcr, or when the
underlying t hibited of any p ding may affect
under, other provisi o d in blocked prop or d funds,
this cha; m.munwpon. 'or purposes  must:
of this sgcuon the term * ﬁmnpcul (1) Provide notice of such proceedings

;h.ll' de a banki upon their commencement or upon

nams of, or contains a means of clesrly
identifying the interest of, the
individual or entity subject to blocking

insti itory institution or

Tt 5

Uniudsum", itory
d ic bank, fi

punmmm!hanquimnnuohhh
chapter.

(Z)Annualmpom—(i)u'hcnnpom
are due. A comprehensive report on
blochdpmputyhclduoﬂmsoot
the current year shall be filed annually
by Septsmber 30. The first annual report
is due September 30, 1997.

(i) Contents of reports. Annual
reports shall be filed using Form TDF
90--22.50, Annual Report of Blocked
Property. Copies of Form TDF 90-22.50
may be obtained directly from the Office
of Foreign Assets Control, by calling the
fax-on-demand service maintained by
the Office of PmnpAmConml at

0077, of by d ding the
hrmhomthe"OFACPnu Releases
and M * file

ing the p ng:
terms of the introductory text to this

or

U.S. fi ial i thoss terms
are defined in the appli ‘."pmohhis (ZISHP\:li(eopmofdlpl-dmp
chapter.

() Rejected transfes Examples of
transfers f“;}. transi (inﬂudhg any pmpoud final judgment
instructions: hd“d‘ for or default judgment) submitted to the

(1) Rcﬁnndnglblochdvomlhnt z:;rtorolberndjudiumry body, and all

ers, decisions, opinions, or

whmnoneoﬂhopcmnorﬂmndnl o 10 the

blocked pel
(2) Sendi hmd.l tos n in
{3) Transterri ng unli em.dpmgm Er'q
charitable donations from the
Govmm‘mofSyrinorSndnn toa US.

NW—Annex, Washington, DC 20220,
within 10 d.-yn of filing, submission or
issuance. This mh (a)}(2) shall not

library (“FAC_M:ISC") located on the
Government Printing Office’s Federal
Bulletin Board Oaline vis GPO Access
(Internet site: http://
fedbbe.access.gpo.gov/libs/
fac__misc.btin). Photocopies of the
l'm form may be used. Requests to

t the information required on
Form TDF 90-22.50 in an alternative
format developed by the reporter are
invited and will be oom(duod by the
Office of Foreign Assets Cootrol on s
case-by-case basis. A copy of reports
filed using form TDF 90-22.50 or in
alternative formats must be retained for
the reporter’s records.

(c) Reports on retained funds
pursuant to § 596.504(b) of this chapter.
The reporting requirements set forth in
this section ase applicable 1o any
financial institution retaining funds
pursuant to § 596.504(b) of this chapter,
except that the sccount name shall
reflect the name of the person whose
interest required retention of the funds.

(d) Where to report. All reports must
be filed with the Office of Foreign
Assets Control, Compliance Programs
Division, U.S. Treasury Department,
1500 Pennsylvanis Avenus NW—
Annex, Washington, DC 20220.

(4) Crediting Iranian accousts on the apply to discovery requests or
books of a U.S. i and P filed under seal,
(S) Maki boriond . or reqy for procedursl sction not
ﬁomus persons to lran or the seeking action dispositive of the

of lran. P (such as ts for

(c) When reports are due. Reports are
required to be fled within 10 business
days by any financial institution

I jons 10

Oﬂu of Foreign Assets Cootrol, at
ber 202/622-1911, the

or

underiying hibited by heduli ofanyhnrmgouum
ions of this

(J)wm,u,..mb,,,mmdm iuppunthnthowurtmmw

::nl.l include the name and .ddnn.zi ldllldlﬂwfy'::dy may issue an order or

date of the transfer, the smount of the a final jud, or default judgment) or

pay andap opyof s considering or may decide any

the payment or transfer i ing request itive of the

received, and sball state the basis for the m‘lo“hBPmodlnporoflny

rejection of the transfer instructions. claim reised in the proceedings.

The report shall also the name (b) The reporting requirements of
Pmph(-)ohhismmdom

and telephone number of a contact
person at the transferee financial
institution from whom complisnce
information may be obtained.

(¢) Where to report. Reports must be
filed with the Office of Foreign Assets
Control, Compliance Programs Division,
U.S. Treasury Department, 1500
Pennsyivania Avenue NW—Annex,
Washington, DC 20220.

apply to pmcndmp to which the
Office of Foreign Assets Control is a

Mnecnunmnnnoﬁ
other adjudicatory body of the
mtnl ctions set forth under the
appl iubhpqninthuchapmmm\ing
'.hetnmfern locked property or funds

§501.606 Reports on Nty
and dispute resolution

P . to§596504(blolmu

h S lnd

(a) U.S. persons (or persons :ubhct to
the jurisdiction of the United States in
the case of parts 500 and 515 of this

s g the p

any
decree, lien, cxscuﬁon. ishment or
other judicial process wilh respect to
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any property in which, on or after the with the Office of Foreign Assets acting directly or through any
C ,Bubhuﬁacﬁvodnn.thu!md Control. Anypumhnvingminw specifically designated person, agency,
an interest of any person whose ina truey B, e applicati
subie b;:.zu,," u this muymﬁlomnpplmmh(m o nnquuﬁhuhmldln
ubject to pursuant to suthorizing such
:h.pm were to o lppumthtnlpndﬂl;" x the appropriats division or
pursuant to § 596.504(b) of this chap of.u hdividunlwithinllnoﬂmnﬂ?
pcrd-minmulwthmncﬁmn Assets Control, ot to its Director, st
§501.608 Reporiing and that a & on the Py Yy Oﬁuofﬁol#
b oo to b-mdcwithﬁnnhawl.d.oofdl Assets Coatrol, U.S. Department of the
relovant facts and so that the identity Treasury, 13500 Pennsyivania Avenue,
'l'h.n and recordkeeping and location of the persons who know NW-—Annex, Washington, DC 20220.
Wthﬂhh&hw m:mm?:.ﬂm may be casily $501.008 Decietors.
PP ined in the event
programs for which impl, ion and (3)@@@,,5,,,,,% w"{lhomdl’otdp%w
edministration have been delogated to  applicant must supply all information advise each applicent of
the Office of Foreign Assets Control. - relovant instructions and/or filed
forms, and must fully disclose the The decision of the Office of F
Subpart D—Procedures names of all parties who are concarned ~ Aseets md"‘“*‘"“"w
§501.801 Licensing. with or d in the y of the Tressury with respect to
{a) General I et 1 mncﬁo&..lﬂhlppliuﬁoablbdby an application shall final
have been issued suthorizing under an agent, pwrl.nci must
D ypes of rsacions which cocts &y o ievi shaltbe 2822 -
ol lons are
lnbnnlntheplloh“i:éumconhiudh ‘ww'ﬂ':&"iu&””"““ mw{&fmd‘:y
Al are set ly iled with the Office of riling. :
forth E of each tained specific), instructions,
mm,m‘“bmc.onm) pnw:ny FWA"‘:C"‘“‘““""""' orders, or forms issuod bereunder may
nloob.inuedauth:;nn‘undn roference in such app! :yﬂln.. or revoked st
appropriste terms conditions dic uired to suppl !I:ll.r
certain types of transactions which are App i';::“q hed y §501.904
subject to prohibitions M"‘m‘n 31 US.C. 7701, which number may b () All rules ead other
impl ion and sd o roportin "l o e Offon o Potmign Aot Contot la.
porting on sny deli the Foreign
whxchhaveboondolepudwﬂu arising out of the applicant’s ), rulemeki the Office of
Director of the Office of Foreign Assets nhuomhipvnth.lgrududsum puﬂg;mmg:{
Y e Government. Applicants affairs functions of the United States,
in this chapter. it is the policy ol
Officsof Forsign Assets Gontrol not to Toquired to furnish such | o 2ndfor that reason is exempt from the
grant applications for specific li rol jon by the Offcaof Proced ‘notics
bty poaciesse it Fag A anw?’e;z.,,-,-; oo by crpaty
or in interest blic lolay i
liconse are applicable. Persons availing present additional information may do  dgte. nd ta
themselves of certain general licenses 30 at any time before or (b) Any interceted person may
may be required to file reports and A for oral p petitian the Director of thie Office of
statemeants in accordance with the - M;hm“mmoﬁuﬁ Foreign Asets Contral tn writing for the
instructions specified in thoss licenses. Assets Control. M“"’ ‘smendment, or repeal of any
Failure to file such reports or statements 4) Eﬁ‘.ﬂofdmnl The denial of s rule.
will nullify the authority of the general  license does not preciude the reopening
license. of an spplication or the filing of a §501.805 Rulss governing svaliability of
(b) Specific licenses—{(1) General . fusther application. The apy or
course of procedure. Transsctions any other party in interest may at any {s) The records of the Office of
subject to the prohibitions contained in  time request explanation of the reasons Fonip.\mmmnlwhichm
Ihn chlpler orto pmhlhmonsdu ‘ m.mwwmmm“ M(s U_sc.ﬁ:n reados Py
of to be made availsble
which have been delmtsdlolha " (5) Rey under specific licenses. As 1o tbe shall be made svailsble in
ports
Director of the Office of Foreign Assets nmdmm: for the issuance of any accordance with the definitions,
Control, which are oot authorized by Jlicense, the 1 may be required to  proced y of fees, and other
general license may be effected only ﬁlonpommthmp-:tlpnn pmhbnlofmhummb
under specific licenses. transaction covered by the license, in Disclosure of of the
(z)Apphcauons[onpcc:ﬁchcenm such form and et such times and places tal Offices and of other
ions for specific licenses to omybopnscnbedmlhaucomor buresus snd offices of the of
cnpgem-n the Treasury issued under 5 U.S.C. 552
orpnnunnnovhuch-ptnorunmmu (Glluuamoflmme.u“mwiu and H st 31 CFR 1.
programs thst have been delegated to be issued by the Office of Foreign Assets  (b) The records of the of
the Director of the Office of Foreign Control acting on behalf of the Secretary  Foreign Assets Control which are

Assets Control for implementation and
administration may be filed by letter

of the Treasury or licenses may be
issued by the Secretary of the Treasury

required by the Privacy Act (5 U.S.C.
5524} to be made availeble to an
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individunl ;Iull be made lvuilnbh in
th the

12

(4) The ideatity of the original
of lhe funds md any

o

for
of fau and o'.he!;:lommns of the

(5) The mlended beneﬁcmry of the

on
Records of the Departmental Oﬁw and
of other buresus and offices of the
Department of the Tressury issued
under 5 U.S.C. 552a and published st 31
CFR part 1.

(c) Any form issued for use in
connection with this chapter may be
obtained in person or by writing to the
Office of Foreign Assets Control, U.S.
Department of the Treasury, 1500
Pmsylvnn.il Aveaus, NW—Annex,

, DC 20220, or by calling
202/622-2400

$501.808 Procsdures for unblocking
funds believed 10 have been biocked due 1o
mistaken identity.

Jerlvi

45105

that are classified pursuant to Executive
Order No. 12958 or similar Executive
orders, or to documents that the Office
deems privileged, or that the Office
determines would not otherwise be

®)Ad of the
transaction including copies of related
docummu (e.g.. invoices, bills of

romissory notes, etc.);
(m nature of the applicant’s

lable by law to a party in litigation
with the Office. Similarly, the Office
may 1 ndacl mtsnlls to protect

()] Follorwmg a review of the basis of

interest in the funds; an designation, a designated person or
(Bl)l 3;:';::“‘“ ﬁ:‘:‘:&”“’ why the person owning a majority interest in &
rP eves Lhe were blocked vessel may submit arguments or
blocked due to id that the person believes refutes
(e] Upon receipt of the materials
required by ph () of thi the basis for deflgmnon or may
section, OFAC u:ay request add! propos steps on its part,
] from i B eition{e) in & blocked
of p ina
the transaction pu.munt o §501.602. o zation or similar st hich
'B‘m eps, which it
() Following review of all applicable believes would negate the basis for

submissions, the Director of the Office
of Foreign Assets Control will determine
whether to reiease the funds. In the

designation. A person owning a majority
interest in a blocked vessel may propose
roceeds

Whea s transaction results in the the sale of the vessel, with the p;
slocking of funds at t ﬁnnncinl X mmo;fm gél;h:‘ to be placed into a blocked interest-
Foreign Assets Control will direct the bearing account after deducting the
"guhﬁmn of this chlpw anda party financial institution to return the funds ~ €O3tS incurred while the vessel was
:0 the transaction believes the funds to the appropriate blocked and the costs of the sale.
nave been blocked duse to mistaken (&) For purposes of this section, the (e) After making a written submission,
«dentity, that party may seek to have “financial institution’ shall a designated person or person seeking
mch funds unblockcd pussuant to the uu:ludn a banking institution, the unblocking of a vessel may request
P Yy i or Umtod States s moeﬁpg with the Director of the Office
) Any person who is a pu‘ty to the jep y i bank,  of Foreign Assets Control; however,
Tanssction may request the release of fi ial i orUS. fi ial such gs are not req and the
funds which the party believes to have i ion, as those terms are defined in  Director may, at his discretion, decline
00 blocked due to mistak the applicable part of this chapter. to conduct such mﬂtlzz\g.‘:
{b) Requests to release funds which [ Proced making & review pursuan
sarty believes 10 have been blocked due :,m from mmm section.
‘0 mistaken identity must be made in 1is chapier. da(s?g;l::.d mfomuu:: submitted by u;’
writing and addressed to the Office of Persons seeking sdmini Signate _mofa lP'l"'mwm bnmungmiawed

Foreign Assets Control, 1500

Jennsylvania Avenue, NW—Annex,

Washington, DC 20220, or sent by

‘acsimile transmission to 202/622~1657.
(c) The written request to nla:n

iderstion of their desi
that of a vessel as blocked, or who wish
to assert that the circumstances
resulting in the designation are no
Iongor Apphubh may seek to have the

by the Director, who may request
clarifying, corroborating, or other
additional information.

(g) For purposes of judicial review, a
decision pursuant to this section
constitutes a final agency action.

§501.008 mwmwm

unds must include the name, 10 l.be
elephone number, and (where [ollavdng administrative procedures:

wailable) fax number of the party (a)A npecnlly dwgnned nnuvn-l

eeking the release of the funds. For (“SDN"), speci

ndividuals, the inclusion of a social (*SDT"). or :poclally desigaated

wscurity aumber is voluntary but will narcotics trafficker (“SDNT™')

‘acilitate resolution of the request. For
sorporations or other entities, the
ion should include its p

(collectively. a “designated person‘), or
a person owning a majority interest in

sanctions programs.

Upon submission to the Office of
Management and Budget of an
mendmanl to the ovoull burden houn

d vessel, may request discl

slace of business, the state of "
ncorporation or organization, and the
1ame and telephone number of the
ippropriate person to contact regarding
he application.

(d) A request to release funds should
nclude the following information,
~here known, concemning the
ransaction:

(1) The name of the financial
nstitution in which the funds are
slocked;

(2) The amount blocked;

{3) The date of the blocking;

of the factusl basis for designation and,
subject to the limitations contained in
mgnph (c) of this section. review

ual materials relied upon by the
Office of Foreign Assets Control in
designating the person or vessel.

?“ uests lo review such
ml‘ormnuon must be made in writing
and addressed to the Director, Office of
Foreign Assets Control, U.S. Department
of the Treasury, 1500 Pennsylvania
Avenue, NW—Annex, Washington, DC
20220.

(c) The Office of Foreign Assets

Control will deny sccess to documents

for the

under this part. the license phulion
lndothcrpmcodummfor& in this
subpart are applicable to economic |
uncuom programs fnr whnch

and .
have been delegated to the Office of
Foreign Assets Control.

Subpart E—Paperwork Reduction Act
$501.901 Paperwork Reduction Act notice.
The information collection
requiremeats in subparts C and D have
been approved by the Office of
Management and Budget (“OMB")
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under the Pa Reduction Act (44 appl and other procedures of  Subpart H—p
U.S.C. 3507(j)) and assigned control

number 1505-0164. An sgency may aot
conduct or 1pomr. -nd aperson s nfat
d to

v;l:ichapplywthinpc;t.' ..
« & o e @

information unless it dhphyl a valid
control number sssigned by OMB.

1. The suthority citation for part 505
is revised to read as follows:

Awtherity: 31 U.S.C. 321(b); 50 U.S.C. App.
1-44; Pub. L. 101410, 104 Stat. 890 (28
U.S.C. 2461 note); E.O. 9193, 7 FR 5208, 3
CFR, 1938-1943 Cowp., p. 1174; EO. 9909,
13 FR 4801, 3 CFR, 1943-1948 Comp., p. 748.

$506.40 [Amended]

2. Sectioa 505.40 is amended by
revising the reference to *'§§ 500.601
and 500.602" to read “'§§ 501.601 and
501.602",

3. Section 505.60 is revised to reed as
follows:

§506.00 Procedures.
50: licenss application procedures

part B-—Prohibitions

3. Somonsxszoliumndod
new paragraph (o) to

insﬁmﬁnnpumtwthilmdonmd
a party to the transaction believes the
funds have been blocked due to
mnkmidnuty.lhtmmynck
to have such funds unbi

to

the administrative
forth in § 501.808 of diqn.
Subpert C—General Definitions
mmmh.ndotssmm;n

end of the note to read as follows:
sum Mmm

N&b.lm' * 'SMWINL

and p g this chaptar sets forth the procedures to

modifications, or revocations of followed by parsons seeking

" y loci of their d or that of
lemaking: and for & nvunlublodr-d uwbownhlo;-n

tothe F of Infe

and Privacy Acts {5 U.S.C. 552 and dnmm.mn are 00 longer pf

552a), see § 500.802 and subpart D of

part 501 of this chapter. m%umnm of Licensing Policy

PART 515—CUBAN ASSETS 5. Section 515.508 is amended by

CONTROL REGULATIONS removing paragraph (f) and by adding a

1. The suthority citation for part 515
is revised to read as foliows:

Aothority: 18 U.S.C. 2332d; 22 US.C.
2370(s), 8001-6010; 31 U.S.C. 321{b): 50
U.S.C. App. 1-44: Pub. L. 101—410, 104 Stat.
890 (28 U.S.C. 2481 note); E.O. 9193, 7 FR
5205, 3 CFR, 1938-1943 Comp.. p. 1147: EQ.
9989, 13 FR 4891, 3 CFR, 194348 Comp.. p.
748; Proc. 3447, 27 FR 1085, 3 CFR 1959
1963 Comp.. p. 157; E.O. 12854, 58 FR 38587,
3 CFR. 1993 Comp.. p. 614.

Subpart A—Relation of This Part to
Othgr Laws and Regulations

2. Section 515.101 is amended by
ing the first of b
(a) 10 read as follows:

§515.101  Relation of this part to other
iaws and regulstions.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the di

paragrap

note to the ead of the section to read as
follows: N

§515.508 Payments %o blocked accounts
n domestic banks.
. . e s e

Nots to ;sxsm?huunﬁ:mssmm

omstswlhmhodmmd
as follows:
§8515.001 Procedures.
Pmmmmm
Mﬂuﬁnﬂumd
Jemal and reqn for d

to the Freedom of Informati
mdm-qm(su.s.cmud
Sshl.mmbpulbofptnsmdﬁh
chapter.

$5515.002-500.808 end $15.000

8a. Sections 515.002-through 515.808
and 515.809 are removed.
$5515.007 and $15.008 (Medesignated an
$§515.002 and 515.003)

8b. Sections $15.807 and 515.808 are
rodesignated as §§ 515.802 and $15.909,
respectively.

8 =

9. Section 515.901 is revised o read
as follows:

$515.901 Peperwork Reduction Act netios
Collection

under
Das med ey
number 1505-0118. For
omgfmdmhhmm“m
Act & vy 10
toncotdh.phgundnpudn‘

(imed

oflmﬂn(policy).mdmm
procedures, see §501.901 of this
chapter. An agency may not conduct or
-ponm.ud.puwnhnotmplndu

unhu it duphyn;ynlld eonunl

of thh chapter for di

6. Subpart F is revised to read as
follows:

Subpart F—Reports

§515.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties

§515.701 [Amended)
7. Section 515.701(a) introductory text
is amended by removing the words “as

reporiing requirements and license

ded by" and by adding in their
place the words "as sdjusted by”.

PART S35—IRANIAN ASSETS
CONTROL REGULATIONS

1. The authority citation for pert $35
is revised to read as follows:

Authority: 18 U.S.C. 23324; 31 US.C.
321(b); 50 U.S.C. 1701-1706; Pub. L. 101—
410, 104 Stat. 800 (28 U.S.C. 2461 sots); EO
12170, 44 FR 65729, 3 CFR, 1979 Comp., p.
457; E.O. 12205, 45 FR 24099, 3 CFR. 1960
Comp., p. 248; EQ. 12211, 45 FR 266885, 3
CFR, 1980 Comp., p. 253; EO. 12278, 46 FR
7913, 3 CFR 1981 Comp., p. 104; EO. 12279
46 FR 7919, 3 CFR, 1981 Comp., p. 109; EO.
12280, 46 FR 7921, 3 CFR, 1081 Comp.. p.
110; E.O. 12281, 46 FR 7923, 3 CFR, 1981
Comp., p. 110; E.O. 12262, 48 FR 7925, 3
CFR, 1981 Comp., p. 113; E.O. 12289, 46 FR
7927, 3 CFR, 1981 Comp., p. 114; and EO.
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12204, 46 FR 14111, 3 GFR, 1981 Comp.. p.
1%

Subpert A—Relation of This Part to
Other Laws and Regulations

Lsmonsastm is smended by
S ol addiog a v
ph(n 8 pew
z‘g‘mhmﬂrphmwmdu
follows:

§835.101 Relation of this part 1o other
(aws and reguistions.

(s} This part is separate from, and
independent of, the other parts of this
chapter with the th.:“pmn of part 501

=G

—Mi:

P

7. Section 535.905 is revised to read
as follows:

§535.905 Paperwork Reduction Act notice.

For approval by the Office of
Management and Budget (“OMB")
under the Paperwork Reduction Act of
information collections relating to
neord.kupmg and reporting

Pa

4. Section 536.312 is amended by
adding a note to the end of the section
to read as follows:

§536.312  Specially designated narcotics
traffickers.

-
NOTE 70 § $36.312: Please refer to the
appendices at the end of this chapter for

. lul.lngs of persons determined to fall withia

wlw!unbundnlgnnad

Gincludi '.hse

this part. Section 501.807 of this

of hoeming pohcy). and to other
procedures, see § 501.901 of this

chapmuubnhthnpmdumwbe
follorwed by persons seeking administrative

of this ch ke g an!
npotﬁng nquu!menum hum
and other p of

whichnpplytothupm .

E—L A
mmMLanPollcy

3. Section 535.508 is amended by
removing parsgraph (f} and by addinga
note to the end of the section to read as
follows:

§53.508 Payments to blocked accounts
In domestic benks.
« = e« e s

Note to § 535.508: Please refer to § 501.603

oﬂhudnpurhrmndﬂuynpomu

4. Subpart F is revised to read as

follows:
Subpart F—Reports
§535.801 Racords and reports.

For provisions reiating to records and
reports, see subpart C of part 501 of this
chapter.

Subpaert G—Penaities
§535.701 {Amended)

5. Section 535.701(a) introductory text
is amended by removing the words “as
amended by" and adding in their place
the words *'as sdjusted by".

6. Subpart H is revised 1o read as
follows:

Subpart H—Procedures
§535.801 Procedures.
For license spplication procedures

chapter. An agency may not conduct or of their or wi
p and a person is not dto wﬁwm&:‘mcnmmn:‘u::;
d to, a collection of infc " nger
unless it displays a valid control
number assigned by OMB. part E—L
PART 536—NARCOTICS TRAFFICKING snd of 9 Potley
SANCTIONS REGULATIONS 5. Section 536.503 is amended by
revi: h () and by ad: a
1. The authority citation for part 536 nol:::g m o the ucu:x to ::gn
is revised to read as follows: follows:
Aut 1 3 U.S.C. 301: 1 US.C. an1b):

50 U.S.C. 1601-1641. 1701-1708; Pub. L.
101-410, 304 Stat. 890 (28 U.S.C. 2461 note);
E.O. 12978, 60 FR 54579, 3 CFR, 1995 Comp..
p- 415.

Subpart A—-Relation of This Partto
Other Laws and Regulstions

2. Socnon 536 101 is amended by
of

§536.503 Payments and transfers to
blocked accounts in U.S. financial

{(a) Any payment of funds or transfer
of credit or other financial or economic
resources or assets into a blockod

inaUs. fi i
authorized, provided that a transfer
ﬁom a blocked account pursuant to this

paragrap

(@to md as follows

§536.101 Relation of this part to other
tsws and reguistions.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
nporung requirements and license

may only be made to
another blocked account beld in the
same name on the books of the same
U.S. financial institution.
- - - - .
NOTE 7O §3536.503: Please refer 10 § 501.603
of this chapter for mandastory reporting
requirements regarding financial tnuxfen

6 Subpart F is revised 1o read as

ion and other p d of
whu:h -pply to d'm pnn L

Subpart B—~Prohibitions
3 Section 536.201 is amended by
the

pmgnph (a) and by nddmg new
paragraph (b) to read as follows:

§536.201 Prohidited transactions
moMngmM.

-

(b) When 8 rnnucuon resulu in the

and procedures relating to
modiﬁuliou, of revocations of

) and for d

purl\unl to the Freedom of Inf

Subpart F—Reports
§536.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart H—Procedures

7. Section 536.801 is revised to read
as follows:

§536.801 Procedures.
Fur ln:onso application proctdum

blocking of funds at a fi P relating to
institution pursuant to this section and modlﬁulwns. or revocations of
a party to the the
funds Inve been blocked due to 1! and for d
that party may seek pursmnl to the Freedom of Information

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

to have such funds unblocked pursuant
to the administrative procedures set
forth in § 501.806 of this chapter.

and Privecy Acts (5 U.S.C. 552 and
$52a), see subpart D of part 501 of this
chapter.
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$4536.002-836.004 and 536.008
[Removed}

$550.209 Prohibited transactions

$550.80% Procedures.

y in which the
 has on ind Y For license application procedures

7a. Sections 536.802 through 536.804 :m"""‘m"m"‘“"“'. transactions with proced PP ¢t amend
and 536.806 are removed. e o e * s modifications, o revocations of
§636.005 [Medesignated as §536.802) n(c!"flhe?;‘::ucdgnmulxpinm i and e d

7b. Section 536.805 is redesignated as ) CCAng O 'l:n uant to the Freedom of Information
§536.802. m“;“mﬁom_"ﬁ“&“ £od Privacy Acts (5 USC. 552 and
s —t ok Act  funds bave been blocked due to $52a), see subpart D of part 501 of this

i - mistaken identity, that m may seek  chapter.

8. Section 536.901 is revised toread  to bave such funds pursuant oo esn a2 550.804 and 500808

as follows: wnt:c Adnlni:;lsnvfe ures set Pemoved)
in §501.808 ol chapter.
§536.901 Paperwork Reduction Act natice. forth in § 8a. Sections 550.802 through $50.804
C—Deflnitions

For spproval by the Office of Subpart and 500.806 are removed.
Management and Budget (*OMB") 4. The note st the end of §550.30¢ is  §5550.805 and 550.007 (Redesigneted es

der the Paperwork Reduction Act of ded by adding a tothe  §$§550.802 and $50.003)
recordkeeping and reporting 8t end of the Dots (o reed as follows: 8b. Sections 550.805 and 550.807 are

qui 10 li ing p d $580.304 Government of Libys. redesignated as §§ $50.802 and 530.603,
{including th p it to .N.; 5' . . so1.007.0f respectively.
of licensing policy), and to other Note to §550.304: * * * Section 501.807.
phr:codum.:-ssm.om om;isd this chay wmmm to be port Mk
chapter. An agency may not conduct or ""‘ol""' socking of N
lponwf‘.:nd.wniu;gt?quin‘dw lMuM,uwm::“ "O.Secﬁn:m”o.wlhmwomd

p 0. 8 of tha Ating in the follows:
unless it displays a valid control o are no longer app s - Act notios
number assigned by OMB. e . 100 collection. ™
PART $50—LIBYAN SANCTIONS and 8 oft g Policy i mssso.s?d)h-nh-
REGULATIONS 5. Section 550.511 is amended by &mmudg:’("m mub.., . rl.mm

1. The authority citation for part 550  femoving paragraph (g) and Reduction Act (44 US.C.
is revised 10 read as follows: redesigna P“"S“Ph (b)as 3507(j)) snd sssigned control number

Authority: 3 USC. 301; 18 US.C. 20029,  PAPERPR @), ”’}m‘“’“‘ the "°"d‘m. 1 For by OMB under
22U.SC 287¢, 2340a-8 and 2340ee9: 31 . Paragraph (g) of this section” from the Actof
USC 321l 49 USC. App. 1514; S0 USC last . w:&:‘:"‘i‘m e place 108 lections relating to
1601-1651, 1701-1708; Pub. L. 101410, 104  Paragre) recordkeeping and reporting
Stat. 890 (28 U.S.C. 2461 note): E0. 12543,  the words “the note to this section”, and i ;,'-d i di
$1FR 075.}_::‘ch. nogrc;“mp.. pc.;:l: EO. by nddin;:::to t:olthh:wmd of the (including those 0
12544, 51 FR 1235. 3 1986 . p- sectio: : . P
183:£.0. 12801, 37 FR 14319, 3 CFR. 1002 ™ 40 reac 8 * of licensing W“‘Ys’o;': ”o?::
Comp.. p. 204. §550.514 ond [ P 200 §501.901

blocked accounts in domestic benks. chapter. An egeacy may oot conduct o
Subpert A—Relation of this Part to e o e s e sponlag.:dlg_-m'nbrl'-quh’db
Other Laws and Regulstions Note to § 550.511: Please refar to §501.603 P . &
of this chapter for mandatory unless it displays a valid coatrol
2. Section 550.101 is ded by i garding fivanci fe b igned by OMB.
ing the first two of N

pasagraph {a) and sdding a new o, Subpart F is revised to read as PART 560—{RANIAN TRANSACTIONS

sentence in their place to read as
fotiows:

§530.101 Relation of this part to other
laws and reguistions.

(a) This part is separste from, and
indepeadent of. the other parts of this
chapter with the exception of part 501

- Subpart F—Reports

$550.001 Records and reports.

For provisions relsting to records and
reports, see subpart C of part 501 of this
chapter.

part G—-Penaities

of this chapter, the ping

reporting requirements and license
pplication and other proced of

which apply to this part. * * ¢

Subpart B—Prohibitions

3. Section 550.209 is amended by
adding new paragraph (c) to read as
follows:

$550.701 [Amended]

7. Section 550.701(s) introductory text
is amended by removing the words “as
amended by* and edding in their place
the words “as adjusted by”.

Subpart H—Procadures

8. Section 550.801 is revised to read
as follows:

REGULATIONS

1. The suthority citation for part 580
is revised to reed as follows:

Awthority: 3 U.S.C. 301; 18 US.C. 23324;
22 U.S.C. 2340a-9; 31 U.S.C. 321(b); S0
U.5.C. 1601-1651, 1701-1706; Pub. L. 101~
410, 104 Stat. 890 (28 U.5.C. 2461 aow) RO.
12613, 52 FR 41940, 3 CFR, 1987 Comp.. p.
256; E.O. 12957, 60 FR 14615, 3 CFR, 1995
Comp., p. 332; E.O. 12950, 60 FR 24757, 3
CFR. 1995 Comp., p. 356.

Subpert A—Relation of This Pert to
Other Laws and Reguistions
2. Section 560.101 is amended by
ing the first of h
(a) to read as follows:
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§m1m Reistion of this part 10 other
and reguistions.

(n] This part is ';pmu! from, I‘lld
independent of, the othér parts of this
chapter, im:luding part 535 of this
chapter, “Iranian Assets Cootrol

" with the pti

Paperwork Reduction Act (44 U.S.C.
3507(j)) and assigned control number
1505~0106. For approval by OMB under
the Paperwork Reduction Act of
Py . Nocti lating to
recordkeeping anld reporting

gul of part  req P
501 of this chap Mk meni (including those
and reporting requirements and license  of hoensmg poln:y). and to other
i d oth of see §501.901 of this

Lt an: e‘l’
whicb apply to this part. * * *
PR

Subpart F—Reports

3. Section 560.601 is revised to read
as follows:
§560.601 Records and reports.

For provisions relating to records and
npom see subpart C of part 501 of this
chapter.

§580.602 [Removed and reserved)
3a. Section 560.602 is removed and
reserved.

Subpart G—Penaities
§560.701 [Amended]

4. Section 560.701(a) introductory text
is amended by removing the words ““as
amended by" and adding in their place
the words “as adjusied by™.

Subpart H—Procedures

5. Section 560.801 is revised to read

as follows:

§560.801 Procedures.
For homu npplnmhon pmcedum
d p

an
mod.me.ﬁons. or nvoations of

45109

Subpart C—General Definitions

4. The note at the end of §575.306 is
amended by adding a sentence to the
end of the pote to read as follows:
§575.306 Government of irsq.

Noke to § 575.308: * * * Section 501.807 of
this chapter sets forth the procedures 10 be
followed by pemkmg administrative

dnptar An agency may not or’ ) or thet
sponsor, mdupmon is not required to @ vessel as blockad, or who wish to assert
8 of that the ci iting in the

unless it duphys a vnhd connol & are oo longer app
number assigned by part E—L
PART 575—IRAQI SANCTIONS and Statements ot Licensing Policy
REGULATIONS 5. Secbou 575.503 is amended by

1. The authority citation for part 575 4 nm u, z:: &’:ﬂg ::
is revised to read as follows: as follows

Awthority: 3 U.S.C. 301: 18 U.S.C. 2332d;
22USC 2076 Pub L. 101-513, 104 Stat. $578.563_ Payments and wansiers o
2047-55 (50 U.S.C. 1701 note); 31 U.S.C. Instintions.
321(b}; 50 U.S.C. 1801-1851, 1701-1708; .
Pub. L. 101410, 104 Stat. 890 (28 U.S.C. ¢ '.” 'P * refor 0 §501.600
2461 note); E.0. 12722, 5 FR 31803, 3 CFR. 75.583: Pleass
1990 Comp., p. 294; E.O. 12724, 55 FR 33089, f this chapter for mandatory n

3 CFR, 1992 Comp., p. 317: E.O. 12817, 57
FR 48433, 3 CFR, 1992 Comp.. p. 317.

Subpart A—Relation of This Partto
Other Laws and

6. Subpm F is revised to read as
follows:

2. Section 575.101 is amended hy
revising the first of

¥ P

§575.601 M“m
Forp 0 records and

(a)to l’IIdll follows:
§575.101  Reistion of this part 10 other
iows and reguistions.

(8} This part is separate from, and
independent of, the other parts of this
chapter with the cmpuon of part 501
of this chap . the d

npom msuhpa.rlCofputSOlonhh

sunpms—munu

§575.701  [Amended]
7. Section §57.701(a) introductory text
is amended by removing the words “as

lemaking;: and req: for d amended by" and adding in their place
10 the Freedom of Inf Livin-2 d oth and Inunu‘ the words “‘as adjusted by”.

end Privacy Acts (5 U.S.C. 552 and h b I"‘ er p o
552a), soe subpart D of part 501 of this  Which apply to thu P-n Subpart H—Procedures
chapter. 8. Section 575.801 is revised to read
§§580.802-560.804 and 560.807 Subpart B—Prohibitions as follows:

Sa. Sections 560.802 through 560.804 3. Section 575.201 is amendedby 3510001 Procedurss.
and $60.807 are removed. adding new paragraph {c) o read as §°' license 'PP"“““ procedures
§5560.005 300 560.006 [Redesignatedas 0 °"% modifications, or nvoc-nom of
§6560.802 and 560.803) §575.201

5b. Sections 560.805 and 560.806 are I rorving peope Y in which the lemaki ‘;nd q !cfn
redesignated as §§ 560.802 and 560.803, interest; to the Freed, Inf
...p..‘:uq:n, re3pect 10 securities. and Privacy Acts {5 U.S.C. 552 and

Subpart I—Paperwork Reduction Act

6. Section 560.901 is revised to read
as follows:

§560.901 wmmnAanm

(c) When a transaction mulu in the
g of funds at a fi
institution pursuant to this section and
a party to the transaction believes the

The specific i
requirements in § 560.603 have been
approved by the Office of N

552a), see subpart D of part 501 of this
chapter.

§5 575.802-575.804 and 575.808
[Removed]
8a. Sections 575.802 through 575.804

08 $575.002)

fnnds bave been biocked due to and 575.806 are removed
that t party may seok

to have such hmds P §575.008 [

to the admi

and Budgot (*OMB") under the

set
forth in § 501.806 of this chnpler

8b. Section 575 805 is redesignated as
§575.802.
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Subpart —Paperwork Reduction Act
9. Section 575.901 is revised to reed

as follows:

$5675.901 Puperwork Reduction Act notice.

For approval by the Office of
Management and Budget (“OMB")
unduthnhpnwnrklbducﬁoumof

- ) ina 1o

inc':n_dnp?fﬁnaﬁ’

1

(including those p o
of licensing policy), and to other
procedures, see §501.801 of this
chapter. An agency may not conduct or
npommd-punnunolnquindto

unless it duphys a valid control
number assigned by

PART 585—FEDERAL REPUBLIC OF
YUGOSLA

GOVINA
REGULATIONS
1. The authority citation for part 585
is mvind to read as follows:

3 U.S.C. 301;22USC 2'7:.31
uscsn(b) 49 U.S.C. 40106; 50 US.C.
1601-1651, 1701-1706; Pub.L. 101410, 104
Stat 890 (28 U.S.C. 2461 note); E.O. 12808,
$7 FR 23299, 3 CFR, 1992 Comp., p. 305; E.O.
12810, 57 FR 24347, 3 CFR, 1992 Comp., p.
307; E.O. 12831. 58 FR 5253, 3 CFR, 1993
Comp., p. 576; E.O. 12848, 58 FR 25771, 3
CFR, 1993 Comp., p. 501; E.O. 12934, 59 FR
54117, 3 CFR, 1994 Comp.. p. 930.

Subpart A—Retiation of This Part to
Other Lawsa and

2. Section 585.101 is

“M’

Notw to §385.201(c): * * ¢ Section $01.807

nv-ulubloﬁnd uwbowuhto;nﬂ

§S85.701 [Amended)
7. Section 585.701(a) introductory text
is amended by removing the words “es

that the ci
g are 9o longer appli

(-)Whmamnmﬁonnﬂduinth
king of funds at
mmmuovnp\muamtothhucunnud
the transaction believes the
funds have been blocked due to

Subpart H—Procedures

8. Section 585.801 is revised to read
as follows:

§505.007 Procedures.

mmnidmﬁv-mpuvmmk For license application procedures
lnv'mchﬁmd.l proced TRl ting to &
the administrative unu-t modifications, o¢ revocations of
fonhthoxlooof p ! ini d
Jemak and for d
Subpart C—General Definitions 'h."( wdom of -M-
nndPﬁvncyAm s U.S.C. 582
4. TP‘W.;‘ the end 0’55'5&3&“ 552a), see subpart D of part 501 of this
a
end of the note to read as follows: chapter.
$§506.802-585.804 and 505.006
§585.311  Government of the FRY (S8M). (Removed)
. . M . - 8a. Sections 585.802 through 585.804
mnssu:&;;mm'o;d and 585.806 are removed.
this chapter sets perocedures to
hlwwmmmﬂw; §505.008 [Pedesignated as § 585.002)
or jon 585.80S is
Tocoas prndres s&ﬂs;:um redesignated s
resulting in the designation are no longer
spplicable. part i—Pap rk Act
part E—L 9. Section 535.901 is revised to read
and Statements of Licensing Policy as follows:

S. Section $85.503 is amended by
revising paragrapb (s} and by adding a

ising the first
(a) to read as follows:

§585.101  Relation of this pant to other
1aws and reguistions.

(a) This part is separate from, and
indepecndent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
npomng requirements and license

ion and other p d of
whlch applv to lhls pan ..

Subpart B—Prohibitions

3. Section 585.201 is amended by
adding a acw sentence to the end of the
note to § 585.201(c) and by adding new
paragraph (c) to read as follows:

§585.201 Prohibited transactions
blocked property
with respect 10 securities.

[ R

$505.901 Paperwork Reduction Act notics.

For approval by
note to the end of the section to read as  Management and Budget (*OMB"’)
follows: under Actof
P bl o
$85.503 Payments snd transters
Siccaan sccounts i V.S, frencis recordkesping and reporting
(s) Any p o”und:or fe of | i policy) uldlnotbnt
of credit or other fi i see §501.901 of this
resources of assets intoa blockod l:hapm An agepcy may not conduct or
inalS. i is  sp and.poﬂonhuotnqmndw
authorized, provided that a transfer d to, a colk of
from a blocked account pursuant to this unless it displays a valid con(ml
authorization may only be made to oumber assigned by OMB.
another blocked account beld in the
same name on the books of the same PART S90—UNITA (ANGOLA)
U.S. financisl institution. SANCTIONS AREGULATIONS
oot 1. The authority citation for part 590
Note to §385.503: Please refor to §501.609 5 revised lo0 read as follows:

of this chapter for muld‘lnry ppoﬂing

3US.C.301;22USC. 207c: N1

6. Subpart F is revised to read as
follows:
Subpan F—Reports
§585.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

U.S.C. 321(b); 50 U.S.C. 1601-1651, 1701~
1706; Pub. L. 101-410, 104 Stat. 890 (28
1.5.C. 2461 note); E.O. 12065, S8 FR 51005,
3 CFR, 1993 Comp.. p. 636.

Subpart A—Relation of This Part o

mmmm
2. Section 590.101 hnmondsdby
the first of

paragrsp

{s)to read as lollowl
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§590.101 Relation of this part to other
isws and reguiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license

and other p d of
wlndn lpply 1o thu pnrt e

3. Subpart Fis mwed to read as
foliows:

Subpart F—Reports

§590.601 Recorde and reports.
For provisions relating to records and
npom see subpart C of part 501 of this
chapter.

Subpart G—Penalties
§$500.701 [Amended)

18
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unless it displays a valid control
number assigned by OMB.

PART $95--TERRORISM SANCTIONS
REGULATIONS

1. The authority citation for part 595
is revised to read as follows:

Authority: 3 U.S.C. 301: 31 US.C. 321(b);
50 U.S.C. 16011651, 1701-1706; Pub. L.

101410, 104 Stat. 890 (28 U.S.C. 2461 note);

E.O. 12947, 60 FR 5079, 3 CFR, 1995 Comp..
p.- N9,

Subpart A—Relation of This Part to
Other Laws and Reguiations
2. Section $95. 101 is amended by
g the firsf of h

{a) to read as follows:
§595.101 Relstion Gﬂmmw other
iaws and regulations.

(a] Thxs part is separate from, and

4. Section 590.701(a) y text
is amended by removing the words *“as
amended by and adding in their place
the words “as adjusted by".

of, the other parts of this
chapler with the exception of part 501
of this chapter, the recordkeeping and
reporung requirements and license

note to the end of the section to read as
follows:

§505.503 Payments and transters to
biocked accounts in U.S. financial
institutions.

(a} Any payment of funds or transfer
of credit or other financial or economic
resources or assets into a blocked

inaU.s. i ial is
authorized, provided that a transfer
from a blocked account pursuant to this
authotization may only be made to
another blocked account held in the
same name on the books of the same
U.S. financial institution.

Note to §595.503: Please refer to § 501.603
of this chapter for n)unthwry nps-n‘\ingL

6. Subpart F is revised to read as
follows:
Subpart F—~Reports
§595.601 Records and reporns.

For provisions relating to records and
reports, see subpart C of part 501 of this

7. Secuon 595. 701(-) introductory text
d b; the words “as

and other p d of

Subpart H—Procedures which .pply to l.hls pan e chapter.

5. Section 500.801 is revised toread Subpart G—Penaities
as follows: Subpart B—Prohibitions $595.701 [Amended)
§590.801 Procedures. 3, Section 595.201 is smended by

For license app proced d the is ing

lating to amend h (s) and by adding new amended by* and adding in their place

modiﬁanon:. or mvocanons of PIﬂFlPh (b) to read as follows: the words 'as adjusted by."”

Y Y and for di §595.201 Subpan H—Procedures
pursuant to the Freedom of i g blocked property . .
&nd Privacy Acts {5 US.C. S52and = * ¢ as obction 595,601 is revised to road
552a), see subpart D of part 501 of this (b) When a transaction mults in the g

king of funds at a fi §595.001 Procedures.

chapter.
$5590.802 through 590.804 and 590.808
{Removed]

5a. Sections 590.802 through 590.804

institution pursuant to this section and
a party to the transaction believes the

and 590.806 are removed.

§590.005 [Redesignated as § 590.802)
Sb. Section 590.80S is redesignated as
§590.802.

pe p Act

6. Section 590.901 is added to read as
follows:
$500.901 Paperwork Reduction Act notice.
For approval by the Office of

Management and Budget {“OMB")
under the Plpcrwork deucuon Actof

For license application procedures
A lating to Q

funds have been blocked due to modifications. or revocations of
xp.rtymnyuell by i PRI
ln hnvo |uch f\mds P ! king: and for d
set 10 the Freedom of Inf
fonh in §501.806 of this chapm and Privacy Acts (S U.S.C. 552 and
552a), see subpart D of 501 of this
Subpart C—General Definitions Shapter, part
4. The note at the end of §595.311 is
ded by adding a to the §4 595.002-695.004 and 595.8908

end of the note to read as follows:
§595.311  Specieity designated serrorist.

Note to §395.313: * * * Section Wl.ﬂ)?
of this chapter sets forth the procedures 1o be
lollov«d by persons uohng sdministrative

ion of their ion, ot who

g to
ncordkaepmg and reporting

8a. Sections 595.802 through 595.604
and 595.806 are removed.

§505.005 (Redesignated as §595.002)
8b. Section 595.805 is redesignated as
§595.802.

wish to assert thet the ci
Iting in the desi

q
fineludi

are no longer

g those it to
of lu:ensmg pollcy). and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or
sponsor, and a person is not nquued to

Subpart E~Licenses, Authorizstions,
and Statements of Licensing Policy

5. Section 595. 503 is ded b;

Act

9. Section 595.901 is revised to read
as follows:
§585.901 Paperwork Reduction Act notice.
For approval by the Office of

t

pond to, a collection of i

y
B P b (a) and by adding a

and Budget (“*OMB™)
undor the Paperwork Reduction Act of
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information collections relating to

(including those p o
of licensing policy), and to other
procedures, see § 501.901 of this
chapter. An sgency may not conduct or
sponm.mdnp-wnhl;otnqnindlo
poad to, a coll of infi .

unless it displays a valid control
number assigned by OMB.

PART 596—TERRORISM LIST
GOVERNMENTS SANCTIONS
REGULATIONS

1. The authority citation for part 596
is revised to read as follows:

Authority: 18 U.S.C 2332d; 31 US.C
321(b).

pp jon and other procedures of
which apply to this part. * * *

3. Subpart F is revised to read as
follows:
$506.801 Records and reports.

For provisions relating to records and

_ repants, see subpast C of part 501 of this

chapter.
Subpart H—Procedures

4. Section 596.801 is revised to read
as follows: -

§506.801 Procedures.

$806.005 [Ruedesigneted s §$98.002)
4b. Section 596.805 is redesignated as
§596.802.

. Section $96.901 is revised to read
s follows:
$508.901 Paperwork Reduction Act notice.

For approval by the Office of
and Budget (“OMB")
under the Paperwork Reduction Act of
g . n by to

Forli ) A p and a person is not required to

Subpant A—Relation GI THPBR10. (o eroeturer liting i amend d 1o, s collection of inf
Other Laws and Regulations modificatioas, of revocations of ml‘.:nﬂdl:pl-y)cb-’vdidmﬂ
Z:S.cﬁon::.w‘lu by . Temmaking: and req prop) e T1_1m

(a} 1o reed as follows: T pursuant to the Fresdom of Information R Richerd
soon lndPriv-cyMl(SIi.'S.C.Snm;:lm Director, Office of Foreign Assets Control.

101 Reistion of this 0 other 552a), D 501

lows and reguistions. port chnp:-:.mw pen . ° '.hAple' : August 11, 1997,

{s) This part is separate from, and - Stmpesa, N
independent of, the other parts of this m‘““"‘"‘"‘ Acting 1B
chapter with the exception of part 501 The Form will oot eppear
of this chapter, the recordkesping and 4a. Sections $96.802 through 596,804  in the Code of Féderal

reporting requirements and license and 596.806 are removed. BLLING OODE 4998295
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DEPARTMENT OF STATE HAMAS Kahane Chai )
the Islamic Resistance also known as Kahane Lives, also
Office of the Coordinator for llaohwwnasm Re " e KT e also
Coumerterrolsm Movement, known as Harakat known apuah
al-Islamiya. also known known as The Judean Voice
e A v Torr B AP i e e
e of " uYnhynAyyuhUmu.ahohwwna also known as the Party of Democratic
L2z Al-Din Al-Qassim Brigades, also Kam, also known as the
AGENCY: Department of State. known as lzz Al-Din Al-Qassim National Army of Democratic
ACTION: Designation of Foreign Terrorist  Forces, also known as izz Al-Din Al- Kampuches
Organizations. Qassim Battalions, also kmmn alz Kurdistan Warkers' Party
al-Din Al
Pursuant to Section 219 of the lmownulzzalDlnAlQasnm also known as the PKK, also known as
('5“1;“8‘;“0" :I::dNI:;‘:lr\.:m t‘l\:ruﬂsm Forces, also known as 1zz al-Din Al the Partiya Karkeran Kurdistan
“INA™), as a t Qassam Battali
and Effective Death Penalty Act of 1996, ons Liberation Tigers of Tamil Eelam
IOV (1956 and amnded by the o AT aiso knowm 33 LTTE. also known se
. ) and am e - Tamil Tigers, also known as Ellalan
ega Inmigaton Reformand | e i known asa Pt s Foree
mmi es)
Pub. L. No. 104-208, 110 Stat. 3009 known as al-Faran . Manuel Rodriguez Patriotic Front
(1996), I hereby Hizballah Dissidents
October 8, 1997, the following known as the 3
organizations as foreign terrorist also known as Party of God, also known ‘l’; the Fn:’; m@mﬁmﬂ
organizations: as Islamic Jihad, also known as Rodriguez—A also k
. . islamic Jihad Organization. also R/
Abu Nidal Organization known as Revolutionary Justice as the FPMR/A, also known la:s the
also known as the ANO. also known as OrpnInnon. also known as .Mh';“"l R“:?:::: w:“g“m
Black September. also known as Fatah of the O don hwa n m‘ o the
Revolutionary Council, also known as F‘ﬂh also known as Islamic Jihad for 'm“"'mmd odriguez. known
the Arab Revolutionary Council, aiso the Liberation of Pajestine, also
known as the Arab Revolutionary known as Organization of Right Mujahedin-e Khalq Or,

Brigades. also known as the
Revolutionary Organization of
Socialist Muslims

Abu Sayyaf Group

also known as Al Harakat Al Islamiyya

Armed Islamic Group

also known as GIA, also known as
Groupement Islamique Arme, also
known as AIG. also known as Al
o ot M,

Against Wrong. also known as Ansar
Allah, also known as Foliowers of the

also known as MEK, also known as
MKO, also known ss Mujahedin-e

Jama'ah al-Isi

Aum Shinrikyo

also known as Aum Supreme Truth,
also known as A.1.C. Sogo Kenkyusho,
also known as A.|.C. Comprehensive
Research Institute

D ic Front for the Lib
Palestine-Hawaumeh Faction

also known as the Democratic Front for
the Liberation of Palestine, also
known as the DFLP. also known as
the Red Swar Forces. also known as the
Red Star Battalions

of

Euzkadi Ta Askatasuna

also known as Basque Fatherland and
Liberty. aiso known as ETA

Gama'a al-Islamiyya

also known as the Islamic Group. also
known as IC. aiso known as al-
Gama'at, aiso known as Islamic
Gama'at, also known as Egyptian al-
Gama'at al-Islamiyya

Prophet Mut Khalg, also known as People's
Japanese Red Army Mujahedtn of Iran, also
1so k as Nippon Sekigun, also known as PMOL. aiso known as
aiso known ippon tion of the Hol;
known as Nihon Sekigun, aiso knuwn %mnm arriors oﬁrln .;opm: ‘: Y
as the Antl-imperialist | Mujahedin-e Khal
Brigade, also known as the Holy War q-¢ lran
Bngade also known as the Anti-War  National Liberation Army
Front. alsoknownasthe 40 known as the ELN, also known as
. a1 known s th A the Ejercito de Liberacion Nacional

al-Jihad

also known as Egyptian al-Jihad. aiso
known as Vanguards of Conquest, aiso
known as Vanguards of Vict-ry, also
known as Talal't al-Fath. aiso known
as Tala'ah al-Fatah. also known as
Tala'al al-Fateh. also known as Tala’
al-Fateh. also known as Talaah ai-
Fatah, also known as Tala'al-Fateh,
also known as New Jihad. also known
as Egyptian Islamic )ihad. also known
as Jihad Group

Kach

also known as the Repression of
Traitors, also known as Dikuy
Bogdim. also known as DOV, also
known as the State of Judea, also
known as the Committee for the
Safety of the Roads. aiso known as the
Sword of David. aiso known as judea
Police

Palestine Isiamic Jihad-Shaqaq! Faction

also known as P1}-Shaqaqi Faction, also
known as Plj, also known as Islamic
Jihad in Palestine, also known as
Islamic Jihad of Palestine, also known
as Abu Ghunaym Squad of the
Hizballah Bayt Al-Maqdis

Palestine Liberation Front—Abu Abbas
Faction

aiso known as the Palestine Liberation
Front. also known as the PLF, also
known as the PLF-Abu Abbas

Popular Front for the Liberation of
Palestine

also known as the PFLP. aiso known as
the Red Eagles, also known as the Red
Eagle Group. also known as the Red
Eagle Cang, also known as the Halhul
Gang, also known as the Halhu)
Squad
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Popular Front for the Liberation of
Palastine—General Coenmand
also known as PFLP-GC
Revolutionary Armed Forcas of
Colombia

also known as FARC, also known as

Fuerzas Armadas Revolucionarias de
Colombla

Revolutionary Organization 17
November

also known as 17 November, also
known as Epanastatiki Organosi 17

Noemvri
Re ry People’s L Party/
also known as Devrimci Hatk Kurtulus

Front
Partisi-Cephesi, also known as the
DHKP/C. aiso known as Devrimci Sol.

21

Dev Sol Stiahlt Devrimci Birtiklert,
also

Shining Path

also known in Spanish as Sendero
Luminoso, also known as SL. also
known as the Partido Comunista del

also known as Revol Yy
also known as Dev Sol. aiso known as

Party
known as PCP, also known as Socorro

O

52651

Popular del Peru (People’s Aid of
M.-mm:vsn,mum

Tupac Amaru Revolutionary Movement

Datad: October 2. 1997.
Madaleine K. Albright.
of Seate.

. [FR Doc. 97-27030 Filed 10-7-97: 5:00 pm}
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