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To the Congress of the United States:

As required by section 401(c) of the National Emergencies Act,
50 U.S.C. 1641(c), section 204(c) of the International Emergency
Economic Powers Act (IEEPA), 50 U.S.C. 1703(c), and section
505(c) of the International Security and Development Cooperation
Act of 1985, 22 U.S.C. 2349aa—9(c), I transmit herewith a 6-month
periodic report on the national emergency with respect to Iran that
was declared in Executive Order 12957 of March 15, 1995.

WiLLIAM J. CLINTON.
THE WHITE HOUSE, September 23, 1999.
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President’s Periodic Report on the National Emergency
with respect to Iran

I hereby report to the Congress on developments concerning
the national emergency with respect to Iran that was declared in
Executive Order 12957 of March 15, 1995, and matters relating to
the measures in that order and in Executive Order 12959 of May 6,
1995, and in Executive Order 13059 of August 19, 1997. This
report is submitted pursuant to section 204(c) of the
International Emergency Ecconomic Powers Act, 50 U.S.C. 1703(c)
("IEEPA"), section 401(c) of the National Emergencies Act, 50
U.S5.C. 1641(c), and section 505(c) of the International Security
and Development Cooperation Act of 1985, 22 U.S.C. 2349aa-9(c).
This report discusses only matters concerning the national
emergency with respect to Iran that was declared in Executive
Order 12957 and does not deal with those relating to the
emergency declared on November 14, 1979, in connection with the

hostage crisis.

1. On March 15, 1995, I issued Executive Order 12957 (60
Fed. Reg. 14615, March 17, 1995) to declare a national emergency
with respect to Iran pursuant to IEEPA, and to prohibit the
financing, management, or'supervision by U.S. persons of the
development of Iranian petroleum resources. This action was in
response to actions and policies of the Government of Iran,
including support for international terrorism, efforts to
undermine the Middle East peace process, and the acquisition of
weapons of mass destruction and the means to deliver them. A
copy of the order was provided to Congress by message dated
March 15, 1995.

Following the imposition of these restrictions with regard
to the development of Iranian petroleum resources, Iran continued
to engage in activities that represent a threat to the peace and
security of all nations, including Iran's continuing support for

international terrorism, its support for acts that undermine the
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Middle East peace process, and its intensified efforts to acquire
weapons of mass destruction. On May 6, 1995, I issued Executive
Order 12959 (60 Fed. Reg. 24757, May 9, 1995) to further respond
to the Iranian threat to the national security, foreign policy,
and economy of the United States. The terms of that order and an
earlier order imposing an import ban on Iranian-corigin goods and
services (Executive Order 12613 of October 29, 1987) were
consolidated and clarified in Executive Order 13059 of August 19,
1997.

At the time of signing Executive Order 12959, I directed the
Secretary of the Treasury to authorize through specific licensing
certain transactions, including transactions by U.S. persons
related to the Iran-United States Claims Tribunal in The Hague,
established pursuant to the Algiers Accords, and related to other
international obligations and U.S. Government functions, and
transactions related to the export of agricultural commodities
pursuant to preexisting contracts consistent with section 5712(c)
of Title 7, United States Code. I also directed the Secretary of
the Treasury, in consultation with the Secretary of State, to
consider authorizing U.S. persons through specific licensing to
participate in market-based swaps of crude oil from the Caspian
Sea area for Iranian crude oil in support of energy projects in

Azerbaijan, Kazakhstan, and Turkmenistan.

Executive Order 12959 revoked sections 1 and 2 of Executive
Order 12613 of October 29, 1987, and sections 1 and 2 of )
Executive Order 12957 of March 15, 1995, to the extent they are
inconsistent with it. A copy of Executive Order 12959 was
transmitted to the Congressional leadership by letter dated
May 6, 1995.

2. On August 19, 1997, I issued Executive Order 13059 (the
"Order”) in order to clarify the steps taken in Executive Order
12957 and Executive Order 12959, to confirm that the embargo on
Iran prohibits all trade and investment activities by U.S.



persons, wherever located, and to consolidate in one order the
various prohibitions previously imposed to deal with the national
emergency declared on March 15, 1995. A copy of the Order was
transmitted to the Speaker of the House and the President of the
Senate by letter dated August 19, 1997.

The Order prohibits (1) the importation into the United
States of any goods or services of Iranian origin or owned or
controlled by the Government of Iran except information or
informational material; (2) the exportation, reexportation, sale,
or supply from the United States or by a U.S. person, wherever
located, of goods, technology, or services to Iran or the
Government of Iran, including knowing transfers to a third
country for direct or indirect supply, transshipment, or
reexportation to Iran or the Government of Iran, or specifically
for use in the production, commingling with, or incorporation
into goods, technology, or services to be supplied, transshipped,
or reexported exclusively or predominantly to Iran or the
Government of Iran; (3) knowing reexportation from a third
country to Iran or the Government of Iran of certain controlled
U.S.-origin goods, technology, or services by a person other than
a U.S. person; (4) the purchase, sale, transport, swap,
brokerage, approval, financing, facilitation, guarantee, or other
transactions or dealings by U.S. persons, wherever located,
related to goods, technology, or services for exportation,
reexportation, sale or supply, directly or indirectly, to Iran or
the Government of Iran, or to goods or services of Iranian origin
or owned or controlled by the Government of Iran; (5) new
investment by U.S. persons in Iran or in property or entities
owned or controlled by the Government of Iran; (6) approval,
financing, facilitation, or guarantee by a U.S. person of any
transaction by a foreign person that a U.S. person would be
prohibited from performing under the terms of the Order; and



(7) any transaction that evades, avoids, or attempts to violate a

prohibition under the Order.

Executive Order 13059 became effective at 12:01 a.m.,
eastern daylight time on August 20, 1997. Because the Order
consolidated and clarified the provisions of prior orders,
Executive Order 12613 and paragraphs (a), (b), (c), (d) and (f)
of section 1 of Executive Order 12959 were revoked by Executive
Order 13059. The revocation of corresponding provisions in the
prior Executive orders did not affect the applicability of those
provisions, or of regulations, licenses or other administrative
actions taken pursuant to those provisions, with respect to any
transaction or violation occurring before the effective date of
Executive Order 13059. Specific licenses issued pursuant to
prior Executive orders continue in effect, unless revoked or
amended by the Secretary of the Treasury. General licenses,
regulations, orders, and directives issued pursuant to prior
orders continue in effect, except to the extent inconsistent with
Executive Order 13059 or otherwise revoked or modified by the

Secretary of the Treasury.

The declaration of national emergency made by Executive
Order 12957, and renewed each year since, remains in effect and
is not affected by the Order.

3. On March 10, 1999, I renewed for another year the
national emergency with respect to Iran pursuant to IEEPA. This
renewal extended the authority for the current comprehensive
trade embargo against Iran in effect since May 1995. Under these
sanctions, virtually all trade with Iran is prohibited except for
trade in information and informational materials and certain

other limited exceptions.

4, There have been two amendments to the Iranian
Transactions Regulations, 31 CFR Part 560 (the "ITR" or the
"Regulations"), since my report of March 16, 1999. On April 26,



1999, the Regulations were amended to implement Executive Order
13059 (64 Fed. Reg. 20168, April 26, 1999). A copy of the
amendment is attached to this report.

On July 27, 1999, the ITR were amended to add statements of
licensing policy with respect to commercial sales of agricultural
commodities and products, medicine and medical equipment (64 Fed.
Reg. 41784, August 2, 1999). A copy of the amendment is attached
to this report.

On April 28, 1999, I announced that existing unilateral
economic sanctions programs would be amended to modify licensing
policies to permit case-by-case review of specific proposals for
the commercial sale of agricultural commodities and products, as
well as medicine and medical equipment, where the United States
Government has the discretion to do so. I further announced that
the Administration was developing country-specific licensing
criteria to guide the case-by-case review process so that
governments subject to sanctions do not gain unwarranted benefits

from such sales.

The amended ITR deal with commercial sales to Iran of
agricultural commodities and products intended for ultimate
consumption in Iran as food by humans (including live animals,
raw, processed, and packaged foods) or animals (including animal
feeds); as seeds for food crops; or as reproductive materials
(such as live animals, fertilized eggs, embryos, and semen) for
the production of food animals. The amended Regulations also
deal with commercial sales of medicines {including those
administered by injection) and medical equipment for use in Iran,
if those medicines and medical equipment are not listed on the
Commerce Control List in the Export Administration Regulations,
15 CFR part 774, supplement no. 1 (excluding items classified EAR
99), as of the date of exportation or reexportation (section
560.530(a)).



The amendments authorize two tracks for commercial sales of
these goods. First, a general license permits sellers to
negotiate and sign executory contracts for commercial sales and
exportation or reexportation of any of these agricultural or
medical items to Iran or the Government of Iran. Performance
under such executory contracts must be made contingent upon
receipt of an OFAC specific license. OFAC may authorize its
performance by issuance of a specific license where OFAC finds
the contract terms consistent with the licensing policy
articulated in the amended Regulations (section 560.530).

Second, persons wishing to make commercial sales of certain
bulk agricultural commodities to Iran or the Government of Iran
may apply for specific licenses that permit the future entry into
and performance of contracts for those commodities. OFAC will
issue a specific license for the proposed bulk agricultural
commodity sales and exportation and reexportation if it finds the
proposal set forth in the application consistent with the
licensing policy articulated in the amended Regulations (section
560.531 and Appendix B). In either case, all sales to Iran or
the Government of Iran must comply with a series of requirements
intended to ensure that such sales do not improperly benefit the

Government of Iran.

Contracts for commercial sales licensed pursuant to the
amended ITR must comply with the following conditions. The
contracts must disclose the purchasers, including (for sales
through persons in third countries) those to whom goods are to be
resold, which may only be (1) private individuals in Iran who are
acting for their own accounts, (2) nongovernmental entities in
Iran, {3) Iranian governmental procurement agencies identified by
OFAC as not being affiliated with the coercive organs of the
state, or (4) persons in third countries purchasing specifically
for resale to any of the foregoing. (A listing of the
procurement bodies identified by OFAC as not being affiliated



with the coercive organs of the state can be found on OFAC’s Web
site at http://www.treas.gov/OFAC or OFAC’s fax-on-demand service
at 202/622-0077.) Persons named in OFAC’s list of blocked

persons, specially designated nationals, specially designated

terrorists, foreign terrorist organizations, and specially
designated narcotics traffickers (31 CFR chapter V, appendix A)
or financial institutions owned or controlled by the Government
of Iran (ITR appendix A) are not eligible purchasers. All
contracts must also provide for sales at prevailing market prices
and with payment terms and financing consistent with the policies
set forth below (sections 560.530 and 560.531(b)).

In addition to the general contract requirements set forth
above, executory contracts submitted to OFAC for specific
licensing must disclose all parties with an interest in the sales
transaction, including identification of a purchasing agent’s
principals at the wholesale level, if any; set forth all terms of
the sale (e.g., purchase price, quantity, date of shipment,
financing), except that dates for contract performance may be
made dependent upon the date OFAC issues a specific license; and
ensure that exports and reexports of any goods, technology, or
services are in compliance with license application requirements

of other Federal agencies (section 560.530(b)).

Contracts entered into pursuant to an OFAC specific license
for bulk agricultural commodity sales must meet all of the
general contract requirements and may only cover commercial sales
of the bulk agricultural commodities listed in Appendix B of the
amended Regulations (section 560.531(b) (1)}.

Certain payment and financing terms for commercial sales of
agricultural or medical items to Iran or the Government of Iran
are authorized by general license. These include payment of cash
in advance, sales on open account ({so long as the seller does not
discount or otherwise transfer the account receivable created by

the sales), and financing by third-country financial institutions
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(not U.S. persons or Iranian government banks). U.S. financial
institutions are authorized by general license to advise or
confirm such third-country financial institution financing
(section 560.532(a)). In addition, specific licenses may be
issued for payment terms and trade financing not permitted by
general license (section 560.532(b)). Payments through the U.S.
banking system must reference the applicable OFAC license to

avoid being stopped or blocked in transit.

The amended Regulations permit, by general license, U.S.
persons to broker sales of bulk agricultural commodities by U.S.
persons destined for Iran or the Government of Iran. For those
sales, brokerage is authorized only if the sales meet all
applicable requirements of the amended ITR for bulk agricultural
commodity sales. To broker sales of bulk agricultural
commodities by non-U.S. persons to Iran or the Government of Iran
the broker must first obtain a specific license from OFAC.
Licenses for brokerage are limited to sales items listed in
Appendix B of the amended ITR made to persons eligible to
purchase bulk agricultural commodities from U.S. persons pursuant
to section 560.531. Further, if the brokered sales are subject
to Federal licensing requirements, the sales must be made
contingent upon prior authorization of the relevant Federal
agency. Brokerage fees may not be paid from an Iranian account
as defined in 31 CFR 560.530. Finally, brokers of any sales
subject to the amended Regulations must comply with OFAC
recordkeeping and reporting requirements described below (section
560.533) .

Section 560.405 of the amended ITR permits most transactions
incidental to licensed transactions. However, the following are
not interpreted as permitted incidental transactions:
transportation services to or from Iran except the discharging of
licensed or exempt cargo; distribution or leasing of containers

in Iran after performing transportation services; or financing
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agricultural and medical sales described in the amended
Regulations. Travel-related transactions are not restricted by
the amended ITR.

5. During the current six-month period, the Department of
the Treasury's Office of Foreign Assets Control ("OFAC") made
numerous decisions with respect to applications for licenses to
engage in transactions under the ITR, and issued 17 licenses.

The majority of denials were in response to requests to authorize
commercial exports to Iran -- particularly of machinery and
equipment for various industries -- and the importation of
Iranian-origin goods. Seven licenses were issued authorizing
commercial sales and exportation to Iran of bulk agricultural
commodities and one authorized the transshipment through Iran of
oil-drilling equipment destined for Azerbaijan. Other licenses
that were issued authorized certain administrative, legal, and
financial transactions, film-making and journalistic activities,
and the importation of art objects for public exhibition.
Pursuant to Sections 3 and 4 of Executive Order 12959, Executive
order 13059, and consistent with statutory restrictions
concerning certain goods and techmology, including those involved
in air safety cases, Treasury continues to consult with the

Departments of State and Commerce prior to issuing licenses.

For the period March 15 to September 14, 1999, on OFAC’s
instructions, U.S. banks refused to process approximately 800
commercial transactions, the majority involving foreigners, that
would have been contrary to U.S. sanctions against Iran. The
transactions rejected amounted to nearly $110 million worth of

business denied Iran by virtue of U.S. economic sanctions.

Since my last report, OFAC has collected more than $31,800
in civil monetary penalties from one U.S. financial institution,
four companies, and five individuals for violations of IEEPA and
the Requlations.
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6. As noted in my last report, a trial date was expected
in March 1999 for a Wisconsin corporation and two of its officers
who were indicted in October 1998 for transactions relating to
the illegal exportation of U.S.-origin aircraft parts to Iran. A
trial date is now expected for sometime in October 1999. Trial
has not yet been held with respect to the Georgia corporation and
two officers indicted in December 1998 for transactions relating
to the illegal exportation of automobile parts to Iran. On March
3, 1999, an individual was indicted by the U.S. District Court,
Eastern District of Michigan, for the importation of eleven bales

of Iranian carpets. Trial is scheduled for‘September 21, 1999,

The U.S. Customs Service has continued to effect numerous
seizures of Iranian-origin merchandise, primarily carpets, for
violation of the import prohibitions of the ITR. Various
enforcement actions carried over from previous reporting periods
are continuing and new reports of violations are being
aggressively pursued.

7. The expenses incurred by the Federal Government in the
six-month period from March 15 through September 14, 1999, that
are directly attributable to the exercise of powers and
authorities conferred by the declaration of a national emergency
with respect to Iran are reported to be approximately $1.2
million, most of which represent wage and salary costs for
Federal personnel. Personnel costs were largely centered in the
Department of the Treasury (particularly in the Office of Foreign
Assets Control, the U.S. Customs Service, the Office of the Under-
Secretary for Enforcement, and the Office of the General
Counsel), the Department of State (particularly the Bureau of
Economic and Business Affairs, the Bureau of Near Eastern
Affairs, the Bureau of Intelligence and Research, and the Office
of the Legal Adviser), and the Department of Commerce (the Bureau
of Export Administration and the General Counsel's Office).
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8. The situation reviewed above continues to present an
extraordinary and unusual threat to the national security,
foreign policy, and economy of the United States. The
declaration of the national emergency with respect to Iran
contained in Executive Order 12957 and the comprehensive economic
sanctions imposed by Executive Order 12959 underscore the United
States Government's opposition to the actions and policies of the
Government of Iran, particularly its support of international
terrorism and its efforts to acquire weapons of mass destruction
and the means to deliver them. The Iranian Transactions
Regulations issued pursuant to Executive Orders 12957, 12959, and
13059 continue to advance important objectives in promoting the
nonproliferation and anti-terrorism policies of the United
States. I shall exercise the powers at my disposal to deal with
these problems and will report periodically to the Congress on

significant developments.



41784

14

Federal Register/Vol. 64, No. 147/Monday, August 2, 1999/ Ruiles and Regulstions

Hmitations an the use of certain losses
and deductions.

DATES: This carrection is effective july
2,1999.

FOR FURTHER INFORMATION CONTACT:
Jefirey L. Voge! or Marie Milnes-

quuez at (202) 622-7770 (nota toll-

SUPPLENENTARY ISFORMATION:

to these
1502 of the Internal Revenue Code.
Need for Correction

As published. final reguiations (TD
8823) contains errors that may prove to
be misieading and are in need af
clarification.

Correction of Publication

Accordingly,
final regulaﬂons(l‘DBBZ!!) which were
the subject of FR Doc. 99-16161, is
correctad as follows:

1. On page 36095, colummn 3. in the
preambie under the headtng, Built-in
Losses, iine 2 from the bottom of the
paragraph, the tanguage “iatter or the
SRLY event or section 382" is corrected
to read “latter of the SRLY evem or
section 382"

§1.1502-15 [Correcied]

2. On page 36103, column 1,
§ 1.1502-15(d). paragraph {i) of Example
3.line 3. lhelanguase Mntee‘ch

Example 1.. the last line in the
paragraphs, the “and the
application of the section 382." is
corrected to read “‘and the application of
secﬂcn.‘!az

p-psmos column §,
sl 1533;1@(6) pnnguph(ix)ol
the |

Mlhﬂnreeopuumpuwcl is
corrected to read momlndmdunﬂn
recognition period.”.

§1.1502-21 [Corrected]

8. On page 36108, column 2.
§1.1502-21{c){2). line 13 from the
bottorn of the inroductory text, the
language * (ﬂlefomlerpoupl orfors
caTyover ss)cmncudm “{xhe
former group). whether or not the group
ulwymdm.oﬂuu

381 Oeolumnl

Example 1.

S, T and M. ?ulmmhmm
pu'enuohcorm group.

Year” is corrected to read °S, T, and M.

st lSOZ-Zl(cNZ)Mﬂ} pun‘nph(‘)of
Exampie 2., lines 2 and 3. the anguage
“'of the stock of $, T. P and M. P and

M are each common parents of a
consclidated” is corvected to resd “of
the stock of 5. T, P, and M. P and M are
uchﬂncotzl'x.mnp-mntofl

conumnpaumsofo is d o
read “M are each the common parent of

3 On page 36103, column 3.
§ 1.1502-15{d). paragraph (vii) of
Example 4. lines § and 7. the language
the SRLY for

11. On page 36111, column 1,
§1 lm-llh)m(w).wph(nof
Enmp!e lnes 2 and

3. the
“the stack of S, T. P and M. S, P and
mehmmmnplmuofl

these additional losses in Year 4 (or so:kofSTPandM F ey il
any” is to read cof s
the SRLY for this | paren
loss in Year 4 (orany . 12.0n 351,2 column 3,
& 5. On page 36104, column 3, §1.1502-21 @5}, m" of
§ 1,1502-15, pasagraphs (g{4){i} and Example 4. 3, the language "for §
() {4)(i) are corrected to read as follows: years. For anﬁ T has an net
51450215 SRLY Bullt-dn w0 read “foc 6
iosses. yumForYurs T has a net
. = - ’ . ol ting'.
()' L s 13.502 Ln ?58’!)2 colmm«:)&o’
I 11502 .p-rwmh
) Al bers of the SRLY sub p the language
with respect to those bullt4n losses are “umhwdtoA,owmallofdnmck
also included in 3 loss subgroup of P, the”" is corrected to resd “unrelated
defined in §1. 1502-91(d)(2)) and 10 Individual A, owns al) of the stock of
(ii) All members of a loss subgroup P. the".
defined in §1,1502-81 (02) ace also 14.0n 36113, column 3,
members of 8 SRLY subgroup with § 1.1502-21{g)(5), parsgraph {) of
respect to those bullt-in losses. Exampie 9., """"‘"ﬁ
LI A "Irmudul Jumlrylof e-rs
6.0n 36105, cobwmmn 1.
§1.1502-15()(6). paragraph (v) of Onbwmhrsl onnrz M,

36113, column 3.
tS}

S loss gives rise”.
16. On 113, colunn 3,
§1.1502-21 () (5). paragraph (v} of
1 through 3, the
Because the SRLY event and
the change date of the section 382 event
occur on the same date and the SRLY

"Bacause the SRLY event occwred
within stx months of the date of
the section 382 svent and Y
subgroup and
1.4502-23

17. On 36118, column 1,
§1.1502-23(5(1). second line from the
bottom of the paragraph, the language
“consolidated return is taxable yansis’
is d to read d return

Py
CymhiIE.Grlpby Chief, Regulations

Assistant Chief Counsel
K:nrporm).

{FR Doc. 99-19347 Filed 7-30-99: §:45 am)
BLLMG CODE W3-

DEPARTMENT OF THE TREASURY
Office of Forsign Assets Control
31 CFR Parts 533, 550 and 380

Libysn Smdlgm R-gulnk:m: ranian

of Ci Sales of
Commadities and Products, Medicine,
and Madical Equipment

AGENCY: Office of Foreign Assets
Conuol, Treasury.

ACTION: Final rule: amendments.

SuMMANY: The Treasury Department is
ding the Sud

medicine, and medical pmmt
EFFECTIVE DATE: ALY 27.?&.

FoR d
Steven |. Pinter, Chief of Licensing (tel.:
202/622-2480) or William B, Hoffman,
Chief Counsel (tel.: 202/622-2410).
Office of Foreign Assets Control, U.S.
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reasury Department, Washington, DC  specific governing 1al set forth below in
20220 sales of such Requued comracl terms in general,
SUPPLEMENTARY INFORMATION: This final rule deals with ial b to OFAC
_ . S sales to Sudan, Libya and Iran {the forspeciﬂc licensing must disclose all
and F ility  “target countries”) of agricultural parties with an interest in the sales
This docurnent is available as an d and prod ded for ding identification of a
electronic file on The Federal p in a target purchulng agent’s pdnclpc!s at the
Board the day of publication in the country as food by | lesale level, if any: set forth all
Federal er. By modem, dial 202/  live animals, raw, procused nnd terms of sale (e.g.. purchase  price,
512-1387 and type /GO FAC.” or call kaged foods) or date of ship
202/512-1530 for disk or paper coples animal feeds); as seeds for food crops; except that dates for contract
This file is lable for or as di materials (such as performance may be made dependent

without charge in ASCH and Adobe
Acrobat® readable (*.PDF) formats. For
Internet access, the address for use with
the World Wide Web (Home Page),
Telnet, or FTP protocol is:
fedbbs.access.gpo.gov. The document is
also accessibie for downloading in
ASCII format without charge from
Treasury's Electronic Library (“TEL") in
the “‘Research Mal!l” of the FedWorld
bulletin board. By modem, dial 703/
321-8020, and select self-expanding file
*T11FRO0.EXE" in TEL. For Internet
access, use one of the fi

live animals, fertilized eggs, embryos
and semen) for the production of food
animals. It also deals with commercial
sales of medicines (including those

upon the date OFAC issues a specific
license; and ensure that exports and
reexports of any goods, technology or
servica are in compliance with license

protocols: Telnet = fedworld,| gov
(192 239.93.3); World Wide Web (Home
Page) = http://www.fedworld.gov: FTP
= fip.fedworld.gov (192.239.92.205).
Additional information concerning the
programs of the Ofﬂce of Forelgn Assets

d ] and 1 of other
equipment for use in the target Federal agencies. Regulations,

countries, if those medicines and §6538.523(b). 550.569(b) and

medical equipment are not listed on the  560.530(b).

Commerce Control List in the Export Required contract terms for bulk
Administration Regulations, 15 CFR agrlculmml commodmes contracts.
part 774, ] no. 1 (exclud: d into p toan
items classified EAR 99), as of the date OFAC specific license for bulk

of exportation or reexporta agricultural commodity sales must meet
R §5538.523(a), 550 569(a) all of the requirements set forth below
and 560.530(a). in Required contact terms in general,

Licensing of commercial sales. The
amendments authorize twa tracks for
commercial sales of these . First,
an OFAC general license permits sellers
to negotiate and sign executory

for sales and

Control is for

from the Office’s Internet Home Page:
http://www.treas.gov/ofac, or in fax
form through the Office’s 24—hour fax-
on-demand service: call 202/622-0077
using a fax machine, fax modem, or
(within the United States) a touch-tone
telephone.

Background
On Apﬂl 28, 1999, Presldent Clinton
d that

exportation or reexportation of any of
these agricultural or medical items to
the target countries or their
governments. Performance under such
executory contracts must made be
contingent upon receipt of an OFAC

and may only cover commercial sales of
the bulk ngﬂculturnl commodides listed
inthe to the R
ations, §§ 538.524(b)(1),
550.570(b)(1) and 560.531(b){1).
Required contract terms in general.
C for sales | d
pursuant to this final rule must, in
addition to the applicable requirements
noted above, comply with the followin;
The must discl
the purchmrs including (for sales

license. After review of an in third countries)
contract, OFAC may authorize its those to whom goods are to be resold,
performance by specific license where which may only be (1) private

OFAC finds the contract terms {ndividuals in the target countries who

economic sanctions programs would be
amended to modify licensing policies to
permit case-by-case review of specific
pmposals for the commercial sale of

agr 1c ies
as well as medicine and medical
equipment, where the United States
Government has the discretion to do so.
He further anmunced that the

cuumry-specmc lu:eming criteria to
guide the case-by-case review process
so that governments subject to sanctions
do not galn unjustified or unwarranted
benefits from such sales. To implement
this policy, the Treasury Department’s
Office of Foreign Assets Control
("OFAC"} is the 8

with the 1 policy in
this final rule. Regulations, §§ 538.523.
550.569 and 560.530. Second, persons
wishing to make commercial sales of
certain bulk agricultural commodities to
the target countries or their governments
may apply for specific licenses that
permit future entry into and
performance of contracts for those
commodities. OFAC will issue a specific
license for the proposed bulk
agricultural commodity sales and
exportation and reexportation if it finds
the proposal set forth in the application
consistent with the licensing policy in
this final rule. Regulations, § 538.524
and SSR, appendix A; §550.570 and
LSR, appendix A; § 560.531 and ITR,
B. In either case, all sales to

Sanctions Regulations, 31 CFR part 538

(the “SSR"), the Libyan Sanctions

Regulations. 31 CFR part 550 (the
LSR"}, and the Iranian Transactions

the target countries must comply with a
series of requirements intended to
ensure that such sales do not
improperly benefit the target countries’

are acting for their own accounts, (2}
nongovernmental entities in the target
countries, (3) target-country
governmental procurement bodies
identified by OFAC as not being
affiliated with the coercive organs of the
state, or (4) persons in third countries
purchasing specifically for resale to any
of the foregoing. (A listing of the
procurement bodies identified by OFAC
as not being affiliated with the coercive
organs of the state can be found on
OFAC’s Web site at hitp://
www.treas.gov/ofac or OFAC’s fax—on—
demand service at 202/622-0077.)
Persons named in OFAC'’s list of

1. 14 A - 4

termrtsm forelgn terrorist organizations,

mfﬂrkers (31 CFR chapter V, appendix
A) or of financial institutions owned or
comrolled by the government of [ran

uppmdix A) are not ellgjble

Rzgulaﬂons 31 CFR part. 560 ((he
ely, the
to make available both genernl and

governments.
R e for

q terms ry
contracts. In addition to the

provide for snlu at pravailing marlm
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pdosandwlth ymlmumlmd licensing requirements, the sales must Because the Regulations involve 2

L th the p be made foreign affairs function. Executive Order
selforthbelowlnhymemmd authorization of the relevant Federal 12866 and the provisions of the APA
financing terms. Regulations, §§ 538,523 agency. fees may not be paid  requiring notice of
and 538.524(b); 550.569 and 550.570(b): from a blocked accour of the opportunity for public
560.530 and 560.531(b). of Sudan or Libys or from  p p and in

and account as defined in 31 CFR  date, are inapplicable. no

uiremnents. In addition, full records msm.?u.lgy;ﬂm:duqa]- notice of proposed rulemaking is

of all ransactions pursuant to OFAC subject to this rule must comply required for this rule. the Regulatory
licenses must be L with the OFAC recordkeeping and Flexibility Act (5 U.S.C. 601-612) does
nunlmumofj‘dye.sahefeach the npotm‘reqdnmemslnssml 601 not apply.

feports and 501.602 of 31 CFR chapter V.

must be p d to OFAC §5538.526, 550.572and  Listof Subjects
uf to ensure 560.533. 31 CFR Part 538
Inciclental The SSR are ve practice and

with all g
Regulations, §§538.523(e), 538.524(c):
550.569(e). 550.570(c); 560.530(e).

560.531(c): 501.60] and 501.602. ‘Anal
Payment and financing terms. Certain ?;;i‘::sng:; mx‘;mrﬂh T ? .‘I; ud Madical
payment and financing terms for interpretations to that of the SSR, and to  devices, Perulties, Reporting and
medical lten: lt?tﬁ':met murnorus or in all three provistons that QFAC 8 roq
thetr gor n':: by does not interpre lﬂpfdhww: mmnnomls.&m Terrorism,
general license. lude pay s
of cash in advance, sales on open ; secvices to or from the 31 CFR Part 550
lccwm(solonguu\esellerd;o:not mmdum proiar’s intstr practiceand
discount or P
account receivable created by the sale),  OF leasing of containers in the targer MWF '7“"“:-!
nd financi; third—co Drugs, Exports, Foreign invesument,
and financing by mt':,ntsryr p services: of financing  Foreign trade, Government of
nor target 8 s and sales Imports, Libyn, Loans. Medical devices,
U.S. financial institutions are in this final rule, P porting and ping
authorized by general license to advise 5&533-40.5 550-40';“ 560.405 tequirements, Securitles. Services.
or confirm such third—country financial ( by k4 P g
institution financing. Regula terms and of g policy T, Travel restrictions.
§§538.525(). 550.571(a) and with mﬁ."“"“"‘"’ terms are 31 CFR Part 560
560.532(a). In addition, specific licenses 10ted above ve practice and
may be issued for payment terms and mﬁm‘“ in “‘m gricul
trade financing not permitted by amends Ranks, banking, Drugs. Exports, Foreign
license. Regulations, §§538.525(b), LSR 10 authorize travel-related trade, Imgports,
550.571(b) and 560.532(b). Pay for the negony ok Iran, Loans, Medical
through the U.S. banking system must 4 agr devices, Penall Ri and
reference the applicable OFAC license s t Sw:iﬂc L] eTS.
to avoid being stopped or in s, Ily designat }
transit. of medicat ‘qw 20ld to L‘by‘ Tertorism, Transportation.
Brokering of target country purch to For the set in the
This final rule permits, by general §550.573. '3"""1 CFR‘ '“m“‘ 50 and
license, U.S. persons to broker sales of Paperwork Reduction Act 560’“ amble, parts 538. below:
bulk agricultural commodities by U.S. sre amended as set forth :
persons destined for the target countries As auth d in the A ART 533-—SUDANESE SANCTIONS
or their governments. For those sales, Procedure Act (5 U.S. C 553)(“ REGULATIONS
brokerage is authorized only if the sales  “APA™), thls final rule is amending the
meet all app q of this mwmn l-m-uﬂ\oﬂlyclhﬂonform538
commodity saes. T roket sulesof  provedure. ﬁ'."‘&“ﬁ‘.f‘ma .......,“" o
[ es. To U.SC 301:31USC. 321
bulk by non- related to the Regulations 50 U.S.C. 1601-1651, 1701-1706; E.O. 1&1
US. to the or din31 CFRpart 501 (the 62 FR 59989, 3 CFR, 1997 Comp.. p. 230.
their governments, the broker must first and Procedures
cbtaina 1fic license from OFAC. Regulations™). Pursuant to Subpart D-—interpretations
Licenses tor brokerage are limited ¢o Reduction Act of 1995 (44
snlnofnemlmedlnﬂnbulk U.S.C. 3507). those 2. Section 538.405 is revised to read
dities d o been approved by the  as follows:
lhe Regulations made to nme( country
persons eligible to purchase bulk ("OMB") under control number 1505~ §55a0, Tranesctions incidental 108
agricultural commodities from U.S. 0164. An agency may not conduct or .
mmm pe s ki e orsa®  alicensed and r ©
e} of pond to, a 24
560.531 of the Regulations. Further. if  unless the collection of information give effect therew is also authorized.
mebmkundnhslesubpclml-'m displays a valid control number. excepr:
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@A by an unl d d quip foruselnSuthn.l! N-nm(ddsm.su
ity or those and and
lving a debit to a blocked mnmumdonttnCunnmCuml eligible

property not
explicitly authorized within the terms of
the license:
M) F of any
services to or from Sudan not plicid

plm-lm
imhehd:nlmmdmlybe

Listin the
Regulations, 15 CFR part 774,

supplement no. 1 {exciuding items
ImlﬁedEARQS).nofdud-mof

cargo
“K:’;‘P‘Dmmum or leasing in Sudan of
any containers or similar goods owned
or controlled by United States persons
after the performance of P ion

license from the
Commerce. Buresu of

items may in cermain lrmnc:fmquin a

services to Sudan; and
{d) Financing of licensed sales for
exportation or reexportation of
ngm:uhunl commodlﬂes or products
ar
Sudan or the Government of Sud:n See
§538.525.

found on the Office of Foreign

Control's Internet site: ij/www treas.|
ofac. or on its fax-on-demand sysiem: ng
622-0077.

{d) Specific licenses for performance
under executory contracts.

y
case basis to permit the performance of

Administration. See, e.g.. 15 CFR
executory contracts meeting the

736.2(1:)(5). 744.2 through 744.4. 7447, [0 o oy and ) of

Nmm 10) (%) of § 538.523. See this section. See § 501.801(b) of this
§538.524 with respect to the lvn(ll.bllny of lthlef with respect to specific
specific licenses for sales d‘ certain bul m(e:)n'l‘ng procedures.

or POt

reexportation to Sudan :hg G of is drawn to the
Sudan. o reeordkeeping retention, and reporti

(b) Re d tesms of of §6 501.601 and 501.602.

contracts. The authorization comalned
in paragraph (a) of this section applies

part E—L
and Statements of Licensing Policy

3. Section 538.523 is added to subpart
E to read as follows:

§536.52) Commerciai sales and
products, medicine, and medical
equipment.

(a) General license for executory
contracts. Except as provided in
paragraph (c) of this section, entry into
executory contracts is authorized for the

with

onlr { that
(1) Disclose all pu‘ms with an interest
in the sales transection. If the goods are

4. Section 538.524 is added to subpart
Etomdnfullows

Commercial sales and
Wo!euhlnlmkm

belng soldwoa pumhasing agent in
Sudan, the

(a) Snles of bulk agricultural
by i sellers.

ldenufy the agent's prlnclpals at the
wholesale level for whom the purchase
is being made;
(2) Provide only for sales at prevailing
market prices:

(3) Set forth all terms of sale (e.g..
purchase price. quantity, date of

in Sudan acting for their own account,
nongovernmental entities in Sudan, or
procurement bodies of the Government
of Sudan identified by the Office of
Foreign Assets Control as not being
affiliated with the coercive organs of the
state, or with persons in third countries
purchasing specifically for resale to any
of the foregoing. provided that

perfi of the Y

B any p Y .
payments or deposits related to such
executory contracts) is contingent upon
the prior authorization of the Office of

upon
licempumammplrmph(d)ufmls
section is obtained from the Office of

Specific licenses may be issued on a
case-by-case basis to permit the sale
and exportation or reexportation to
persons in Sudan or the Government of
Sudln of bulk agricultural commodities
in
Sudan as food by humans or animals
(including anirmal feeds) and seeds for
food crops, for sales meeting all
tequirements of paragraph (b) of this
section.

() Required contract terms for
commercial sales of bulk agricultural

Specific |

to this section will authorize

o Assets Control.
@ e any per lving di
the exp or p of any
goods, (including technical
data, soft or other infi

services that are subject w llcense

Federal ngency mm.mpru u

Pprior authorization of that agency. (For
example, EAR99 items may in certain
instances requiire a license from the
Department of Commerce. Bureau of

emry into and performance only of
that:

(1) Provide for the sale and
exportation or reexportation only of
bulk agrlculmrll commodities listed in

part 538;

F Fully 1dendfy the purchasers of

the bulk agricultural commodities,
1g (for sales th in

Foreign Assets Control inor pursuant to  Export Administration. See, e.g.. 15 CFR  third countries) those to whom the
this part: 736.2(b)(S5), 744.2 through 744.4. 744.7.  commodities are to be resold, and do
(1) The sale of agricultural and 744.10: see also 22 CFR 123.9): and  not include as a purchaser any person
conunoc)llua and products, if those (5) Provide for payment terms in Sudm or any person within the
and p are with the p: of of the term Government of
for ultimate consumption in Sudan as: §538.525. Sudan other than:
(i) Food by humans (imludmg IlVe ©) N g in (i) A private individual in Sudan
d and p thissecﬂanpennluemtymoor umforhlsorherownaccoum
foods) or nnlmnls (including animal perfi of a sales with a (i) A nongovernmental entity in
feeds); person specifically named in appendix Sudan; or
(ii) Seeds for food crops; and A to this chapter V or in appendix A to {iii) A procurement body of the
(11i) Reproductive materials (suchas  part 560 of this chapter, other than s Government of Sudan identified by the
live animals, fertiiized eggs, embryos procurement body of the Gavernment of  Office of Foreign Assets Control as not
and semen) for the production of food Sudan identified by the Office of belngllﬂlhudvdthdnmdveomm
animals; and Foreign Assets Control as not being of the sta

(2) The sale of medicines (including
those administered by injection) and

affilisted with the coercive organs of the
state.

)} vaide only for sales at prevailing
market prices;
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(4)Makelny, ferred by the person extending the persons to broker the sale and
the exportation of reex-potuumohny crecg)mor by third -xpomumormxpwm of bulk
pods. F y
fry Sother T ) or that are neither mﬂ.
mm-nmmmmuceme United States persons nor Government Suhnort.he
q of of Sudan entities. Such financing may  Specific licenses issued pnn-'lmlhis
Federal agency contingent upon be confirmed or advised by U.S. section will authorize the brokerage
prior authorization of that agency. (Fm' onl{ofuhsm
example, EAR99 items may tn certain (b) Specific licenses for alternate (1) Are limited to the bulk agricultura)
instances require a license from the payment terms. Specific may be dities listed in app Aw
Department of Commerce, Bureau of issued on a case-by-case basis for this 538;
Export Administration. See, e.g.. 15 CFR payment terms and trade financing not (2) Are to purchasers
736.2(0){(5), 744.2 through 744.4, 744.7.  authorized by license in pursuant to paragraphs (5)(2) and (e) of
and 744.10; see also 22 CFR 123.9):and  paragraph (a) of this section for §538.524; ~
(5) Provide for payment terms. punmmmsssaajzamssaszA (3) Reqy any p
with the p of except that such ﬂmmlngmynotbe is subject to application
§538.525. ded of Sudan. o of another Federal agency
() Recordkeeping and reporting SeeSSOlSOl(b)ofﬂ’ﬂschpmfor be contingent upon the prior
requirements. Attention is drawn to the  specific of that agency. (For
recordkeeping. retention. and reporting (¢} No debits to blocked EARSS under
el uirememsofSSSDl SOlnndSOI 602. Nomlnglnthlssecﬂonnudwnm the Adnnnlﬂﬂumkquhlhm
d) Other pay terms or trade financing pammduwghﬂl may in
Requessmybemdemtheomceof tving a debit to an of the instances require a
ForeignAsetsComlforspeciﬂc G of S dp Dep C of
o those Export Administration. See. e.g., 15 CFR
pummnmpan;nph (n) of this section (d) rand'emthm:uhthe Us. 736.2()(5). 744.2 through T44.4, T44.7.
where the to the symm.BefmenUnltedStM:s and 744.10; see also 22 CFR 123.9)

satisfaction of the Office of Fores;n
Assets Control that. in ligh( of industry
sales of the

on behalf of any customer. orctediBa
wransfer to the account on its books of
the ultimate beneficiary, the United

{¢) No debit ro blocked accounts.
pursuant
a debit to an account blocked pursuant

ping and reporting
requirements. Attention is drawn 1o the
g and reporting
of §§501.601 and 501.602.

agr or p
ned or med p are States financial institution must to this
i ble under !he y tl'm the underiying (@
contract licensing p d bited by this
in (5)538 523, part. Any pnymem relldng toa
ing in inor q

this section permhs entry into or
performance of a sales contract with a

§538.523, 538.524, or 538.526 thatis
rouudmmuﬂnheus ﬂmncnlsymm
Office of

person specifically named in append
A 10 this chapter V or in appendix A to
part 560 of this chapter. other than a
procurement body of the Government of
Sudan identified by the Office of
Foreign.Assets Control as not being
affitiated with the coercive organs of the
state.

Note to w () of §538.524.

eligible procuremem bodies will be
published in the Federal Register and may be
found on the Office of Foreign Assets
Control's Internet site: hitp://www.treas.gov/
ofac. or on its fax-on-demand system: 202/
622-0077.

5. Section 538.525 is added to subpart
E to read as follows:

sy
ForelgnAsetsCorml
amhoﬂzln; pqnmm.vuidﬂle

6. Secuonsaaszmsaddedmstbpm
E to read as follows:

§538.526 Brokering sales of bulk
agriculturs! commodities.

(a) General license for ng sales

7. Appendlemmmlsldded
10 read as follows:

ppendix A to Part 538—Bulk
Agricultural Cornmodities

Notes:
1. Appendix A sets forth those agricultural
commodities eligible for the bulk agricultural
in

§ 53&524
Commadmzs are ldemlﬁq! by their

by U.S. persons. United States persons
are authorized to broker the sale and
exportation or seexportation by United
Sulupelwmofﬂ\ebulk.gu:\d
listed in Aw
thispmsssv.olndlvmlsmsmm

§538.525 Payment for and of
commercial sales of agricultural

ies and and
medical equipment.

ofSudmkkndﬂedbyﬂnOﬁmeol
Foreign Assets Control as not being
affiliated with the coercive organs of the

(a) General license for payment terms.  state, or persons in third countries
The following payment terms for sales  purchasing for resale to any
of agricultural commodities and of the fonpln; that the
products, medicine, and medical brokered sales meet all conditions of
equipment pursuant to §§538.523 and  §538. 524.
538.524 are authorized: (b) Specific licensing for brokering
(1) Pa t of cash in advance; sales by non-U.S. persons. Specific
(2) Sales on open d be issued on a case-by-

!lunhe:cwumreueivlblemynotbe

may
case basts to permit United States

Tariff Schedule of the Uniud States (see 19
U.S.C. 1202) ("HTS").

Number Commodity

1001.10  Durum Wheat

1001.80 Other Wheat and Meslin, inclhud-
ing seed, Red Spring Wheet,
disn” Westem Red Winler
Wheet, Soft White Spring
Wheat, and Wheat not sise-

1101.00 Wheat or Meslin Flour

1008.10 Rice in the husk (paddy or
rough)

1006.20 Husked (brown) Rice

1006.30  Semi-milied or wholly milled
Rics, whether or not polished
or ginzed
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e
§550.405 Transactions incidentsl o & lndmn)&nh.prodmndfwd
HTS c dinaril dent to m'meakofnudidm(imlmﬂng
Bive ofoct therens 1 sleg sumarized, . medioslsqtpmment fr oo i Lo
1008.40  Broken Rice &fm lsason " those medicines and medical
R Rm o el and Pelets () A transaction by an unlicensed  are not listed on the Commerce Control
100200 Rye . [ entity or List in the Export Administration
1003.00 Badey a debit to a blocked or a transfer 15 CFR part 774,
100400 Oats ofblndudpmpenywtexpliddy supplement no. | (exc) items
1007.00 Grain Sorghum authoﬂzedwlﬂlmﬂ!urnsof EARDS), as of the date of
1005.00 Com (Muize) or reexporiation.
$713.31  Dried Beans incuding Vigne (b), ofany items may in certain instances require &
mwmtjww\”m' semmmorﬁnmhby-mtexpllcldy lloemefrnmslhe n of
radits (1..) Wiczek authorized in or pursuant to this part . Bureau of Export
071332 Seall red (adzubi) beans other than discharging loensed or Administration. See, e.., 15 CFR
071333 Kidney beans, inchaing white there: T3620)5), 744.2 through T4 4. 744,
s mmmmwﬁ and 744.10)
071339 Beans, other of §550.508: See
071350 Oroad beans and horse beans ATy containers o similar smsmmb:n $ ”
071310 Dried Pass (Plaum sathum) or controlled by United States persons mmpﬁm“mmm
071320 Chickpess (garbanzos) after the performance of transportation  pecific oo
071340 Lontils services to : and 1 Libya or the o
074390 Dried @F ng of 1 d sales for Litys. o
Sk, not W exportation or reexportation of Roautrid ta
flad agricultural dities or prod (®) Req terms of Y
1% o i e Lo ;
1507.10  Soybean ok, crude arthe of Litys. See Inpera wdmmm‘m:ppl es
1507.90 Soybesn ok, oher §550.571. (1) Disclose all perties with am irsterest
1814.10 Rapesood. cotrs nd mustant in the sales transaction. If the goods tre
E—~Licenses, Authorixzations, "
1614.90 Rapesesd, cotza and mustand mﬁmw mﬁmlmwiﬂ
1515.21 cun'mia)ol,awo 3. Section 550.569 is added to subpart identify the ’s principals at the
12:%;? cc:nnw(W)ﬁ-M E to read as follows: Mbe level for whom the purchase
1
:g};g W:“ $550.580 m"’""ﬂ‘ﬂﬂl“i (Z)lg'tuﬂdemﬂyfarulunprmhm
& diies market prices;
1508.10  Peanut {ground—rut) ok, crude medical equipment. (S)Setfonhallmmofale(el..
1508.90 Peanut {ground—nut) o, other (2) General license for 4 prlce date of
14§15.50 olt Emm mpﬂhﬂtm
R S oot Luoizediorth oy o it ot pevanaes o b
g with individuals in Libys dent u thedluaspeclﬂc
1212.91  Sugar Bests, fresh, chilled, fro- P pon
280 or dried acting for their own account, license pursuant to paragraph () of this
121292 Sugar Cane, fresh, chiied, o~ entities inLibyaor  section is obtained from the Office of
20 or dried procurement bodies of the Government me Control;
170111 Cane Sugar, raw, solid fom ofubyaldmuﬂadbymemw “ any performance involving
1701.42 Suger, raw, solkd form Foreign Assets Control as not being or reexportation of any
1701.61 Cene or Beet Suger, soik form, .mn.mdwxmﬁneoercmwmofﬁ\e hnology (including technical
contairing added coloring o seate op with p in third fiware, or other information) or
170198 Cane or Beet Sugar, other, not purchningspeciﬂnﬂyformalemlny services that are subject to license
apeciied ofmefofegair?pmwed of
perforn y cont Fedudwmmwﬂ;
sgerccy. {For
PART 350--LIBYAN SANCTIONS paymmordepedtsrelmdmsuch example, items classified EARSY
REGULATIONS Regulations,
the prior mﬂ’nﬂuﬂmofduolfheof p.mmm,mm mlyln
1. The authority citation for part 550 FommAumComlmnr ee require a license from
is revised to read as follows: )pm. the Department of Commerce, Buresu of
Anthority: 3 U.S.C. 301: 18 U.S.C. 2332d; (1 s-leougricultural Export Admiristration, See, e.g., 15 CFR
22 U.S.C. 287c, 2349aa-8 and 23493a-9; 31 and products, if 736.2(0)(5), 744.2 thro Ti4.4, 7447,
U.S.C. 3210); 45 US.C. 401060): 56 USLC. ﬁﬁu prodi are and 744.10; see alsa 22 123.8): and
1601-1854, 1701-1708; Pub. L. 101410, 104 f5r uitimate consumption in Libya as: (5) Provide for payment terms
ST ER BY 3 O 18 o BB R O, {9 Food by iumene mﬂdmuw Sontatert wich the provisions of
12544, 51 FR 1235, 3 CFR, 1986 Comp.. p.
183EC. 12801, 57 FR 14319, 3 CFR. 1992 W“mm‘mm ...}.“’m'"“"‘“‘mm""ﬁ.ﬁ;‘mw 8
Comp.. p- 24. i) Seeds for food crops: and pecformance of & sales contract with a
2. Section 550.405 is revised o read materials (suchas  person specifically named in appendix

as follows:

llv{:wlmxmls.femuudw.uwrym

Awmuchnpmv or in sppendix A to
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part 560 of this chapter, other than a
of the G of
ut;yndumﬁedbymeom:eoﬂ-‘om;n
Assets Control as not being affiliated
with the coercive of the state.
Noee 10 paragraph (¢ -rsmsu.w
piny:

eligible procurernent bodies will be
published in the Federal Register and may be
found on the Office of Foreign Assets
Control’s Internet site: hup//wwwua%zvl

(d) Specific for perf
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Office of Foreign Assets Control as not
being affiliated with the coercive organs

equipment pursuant to §§ 550.569 and
550.570 are authorized:

of the state; {1) Payment of cash in advance;

(3) Provide only for sales at prevailing  (2) Sales on open account, provided
market prices; that the account receivable may not be
{4) Make any perf ) ferred by the person extending the
the exportation or reexportation of any  credit; or

goods, technology {¢ g Q)F by third-country
dat, soft or other Jor fi that are nejther
serviusdmammbjecttollm United States persons nor Government
application requirements of another of Libya entities. Such financing may be
Federal agency co the confirmed or advised by U.S. financial

ntingent upon
prior authorization of that agency. (For

under executory contracts. Specmc
licenses may be issued on a case-by-
case basis to permit the perfonmnce of
executory contracts meeting the
requirements of paragraphs (a} and (b) of
this section. See § 501.801) of this
chapter with respect to specific
licensing procedures.

{e) Recordkeeping and reporting
requirements. Attention is drawn to the

EAR9S9 items may in certain
instances require a license from the
Department of Commerce, Bureau of
Export Administration. See, e.g., 15 CFR
736.2(b)(5). 744.2 through 744.4, 744.7,
and 744.10: see also 22 CFR 123.9); and

(5) Provide for payment temn;’f

wil

§550.571.

ping, and reporting
requirements of §§ 501.601 and 501.602.
4. Section 550.570 is added to subpart
E to read as follows:

§550.570 Commercial sales of certain buk
agricutural commodities.

reg
recordkeeping, retention. and

institutions.

(b) Specific licenses for alternate
payment terms. Specific licenses may be
issued on a case-by—case basis for
payment terms and trade financing not
authorized by the general license in
paragraph (z) of this section for sales
pursuant to §§ 550.569 and 550.570,
except that such financing may not be
provided by the Government of Libya.
See §501.801(b) of this chapter for

(c) No debits to blocked accounts.
Nothing in this section authorizes

requirements of §§ 501.601 and 501.602.
(d) Other d

and p
Requests may be made to the Office of
FomsgnAmComlforspedﬂc

(a) Sales of bulk agricultural
commodities by licensed sellers.
Specific licenses may be issued on a
case-by-case basis to permit the sale

p termns or trade financing
lrmlvmaadebllmlnlecwmoltlu
of Libya

this part.
(d) Tnmfer:thmtunhe Us.

system BdonaUniMSm

to those
P to paragraph (g) of this section
where the 1 d to the
satisfaction of the Office of Foreign fi

Assets Control that. in light of industry
sales of the )

on behalf of any customer, orcndnsl
mmfer

and exportation or reexp P lnthenccoummﬁsboohof
persons in Libya or the G of gric 1 dity or p the y. the United
Libya of | bulk agricultural di or are States financial institution must

ption in practicable under the e Y that the
Libya as food by h s not pr bythl:

{including animal feeds} Ind seeds for
foad crops. for sales meeting all
requirements of paragraph (b) of this
section.
(b} Required contract terms for
! sales of bulk ag /

d! Specific 1 issued
pursuant to this section will authorize
entry into and performance only of
contracts that:

in §550.569.
{e) Ineligible purchasess. Nothing in

tMs section permits entry into or

perfi of a sales wim a

person specifically named in app

plrt.Anypnymemmhliqloi
mmctbnnlmmﬂudlnorr.mnmm
§550.569, 550.570, or 550.572 that is

routed through the U.S. fal system
must refe the ﬂm&keol

A to this chapter V or in appendix A o
part 560 of this chapter. other than a
procurement body of the Government of
Libya idemﬁedbyﬁseOlﬂceomen
Assets Control as not being affiliated

Foreign Assets Control license -
‘uﬂnﬂﬂm!hepaymlmmﬁ{he

6. SecuonSSOUZu.ddadmubpm
E o read as follows:

(1) Provide for the sale and with the coercive of the siate.
exportation of reexportation only of Node to P:;"Pi of 5550571“ 850572 Brokering sales of bulk
bulk lstedin  jicible bodies will be

appendix A to this part 550;

{2) Fully identify the purchasers of
the bulk agricultural commodities,

ding (for sales througt
third countries) those to whom the
commodities are to be resold, and do
not include as a purchaser any person
mLibylormypemnwltMnthe
of the term G

Libya other than:

(1) A private individual in Libya
acting for his or her own account;

(i} A nongovernmental entity in
Libya: or

{iif) A procurement body of the
Government of Libya identified by the

in

of

procurement
published in the Federal Register and may be

(8) General license for brokering sales
by U.S. persons. United States persons

found on the Office of Assets
Conrol's : hito: y are authorized to broker the sale and
ofsc. wmhr:;:'m MPJ/W exportation or reexportation by United
622-0077. States persons ofthebulkqm:ul
Hsted in
5. Sectton 550.571 is added to subpart thlspanSSOtomdeuarl:mu
E 1o read a3 follows: acting for their own account, byn
850.571  Payment for and g entities in Lil
H ssles of o bodluofdnGw:rl.mnm
dities and and ofubylldenuﬂzdbyduom:eof
medical squipment. Foreign Assets Control as not being
(s) General license for payment terms.  afflliated with the coercive organs of the
The following psyment terms for sales  SIAte. or persons in third countries
of agricultural commodities and purchasing specifically for resale to any
d di dical oftheforegoitg provided that the
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brokered sales meet ail conditions of
§550.570.

(b) Specific licensing for brokering
sales by non-U.S. persons. Specific

1. Appendix A sets forth those agricultural

commodities eligible for the bulk
i d in

sales
§550.570.
2.C

licenses may be issued on a ¢ by
case basis to permit United States

are d by their
inthe i

Tariff Schedule of the United States {see 19

HTS
Number Commodity

1701.91 Cane or Beet Sugar, solid form,
eonwnmg added coloring or

persons to broker the sale and 1202) ('HTS™ favoring

exportation or reexportation of bulk usc. ) CHITS?). 1701.99 Cane or Beet Sugar, ofher, not
agricultural commodm:s by non- eisewhere specified

United States p in

Libya or the Governmem of Libya. HTS

Specific licenses issued pursuant to this  Number Commodity PART 560—{RANIAN TRANSACTIONS
section will authorize the brok 00110 ow . REGULATIONS

only of sales that: 1001.90 o 1. The authority citation for part 560

(1) Are limited to the bulk agricultura]
dities listed in Ato
this part 550;

{2) Are to purchasers permitted
pursuant to paragraphs (b) (2) and (g) of
§550.570;

{3) Require that any performance that
is subject to license application
requirements of another Federal agency
be contingent upon the prior
authorization of that agency. (For
example, items classified EAR99 under
the Export Administration Regulations,
15 CFR parts 730 through 774, may in
certain instances require a license from
the Department of Commerce, Bureau of
Export Administration. See, e.g., 15 CFR
736.2(b)(5), 744.2 through 744.4, 744.7,
and 744.10; see also 22 CFR 123.9.)

{c) No debit to blocked accounts.
Payment for any brokerage fee earned
pursuant to this section may not involve
a debit to an account blocked pursuant
to this part.

(d) Recordkeeping and reporting
requirements. Attention is drawn to the
recor

and
requirements of §§501. 60) and 501.602.

7. Section 550.573 is added to subpart
E to read as follows:

§550.573 Travel transactions in
connection with licensed sales of

and p
medicine, and medical products.

Travel transactions to, from, and
within Libya for the sole purpose of
negotiating contracts authorized by
§ 550.569 or § 550.570 are authorized.
Travel transactions related to
installation or servicing of medical
equipment sold pursuant to § 550.569
must be authorized by specific license.
See § 501.801 (b} of this chapter for
specific lic 3

Note to §550.573.

travel to Libya.
8. Appendix A to part 550 is added
to read as follows:

Appendix A to Part 350—Bulk
Agricultural Commodities

Notes:

Other Wheat and Meslin, includ-
Whea

Wheat, and Wheat not eise-
wheve specified -

Wheat or Mesiin Flour

Rice in the husk (paddy or
rough)

Husked (brown) Rice

6713.31

0713.32
0713.33  Kidney beans, including white

0713.39
0713.50
0713.10
0713.20
0713.40
0713.90

1201.00
2304.00
1507.10
1507.90
1514.10

1514.90

1515.2¢
151529  Com (Maize) ok, other
151221 ok,

151229
1517.90
1508.10
1508.90
1515.50
151211
151219
121291

121292

170111
1701.12 Beet Sugar, aw, sokd form

continues to read as follows:

Authority:3 U.S.C. 301; 18 USC. 2332d;
22 U.S.C. 2348aa-9. 31 U.S.C. 32)(b); 50
U.S.C. 1601-1651, 1701-1706; Pub. L. 101-
410, 104 Stat. 890 (28 U.S.C. 2461 note); E.O.
12613, 52 FR 41940, 3 CFR, 1987 Comp., p.
256; E.Q. 12957. 60 FR 14615, 3 CFR, 1995
Comp., p. 332: E.O. 12959, 60 FR 24757, 3
CFR, 1995 Comp., p. 356; £.0. 13059, 62 FR
44531, 3 CFR. 1997 Comp., p. 217.

Subpart D—interpretations

2. Section 560.405 is added to subpart
D to read as follows:

§560.405 Transactions incidental to a
authorized.

licensed transaction
Any ordinarily to
1 and Yy to
glve effect thereto is also authorized.
except:

(a) A transaction by an unlicensed
Iranian gover ! entity or g
a debit or credit to an Iranian account
not explicitly authorized within the
terms of the license;

{b) P of any

services to or from Iran not expllddy
authorized in or pursuant to this part
other than discharging licensed or
exempt o there;

{©) tion or leasing in Iran of
any containers or similar owned
or controlled by United States persons
after the performance of transportation
services to Iran; and

(d) Financing of licensed sales for
exportation or reexportation of
agricultural " or prod

4 or med P
or the Government of Iran. See
§560.532.

to Iran

Subpart E—
and Statements of Licensing Policy
3. Section 560.530 is added to subpart
E to read as follows:

$8560.530 Commerciai sales of agricuitural
dities and and

medical equipment.

(a) General license for executory
contracts. Entry into executory contracts
is authorized for the following

with nongy
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entities in Iran or procurement bodies of  services that are subject o license :ntry into and performance only of
the t of Iran not application requirements of another
with the coercive organs of the state, Federal agency contingent upon the (l)Pm\ddeforthesalemd
provided that petforrmnee of the prior authorization of that agency. (For exmmuon ar reexportation unly of

any le, items EAR%) under  bulk agricultural cormmodities listed in

y activities, p or the Export Administration ndix B to this part S60;

deposits related to such executory 15 CFR parts 730 through 774, may in ) Fully identify the purchasers of
contracts) is contingent upon the prior  certain instances require a license from bulk ultural commodities,
authorization of the Office of Foreign the of Commerce, Buresu of including {for sales through persons in
AsseuConnol!norpursumltomh Tt A on. See, e.g., 15CFR  third countries} those o the

736.2(0)(5). T44.2 through 744.4, 744.7,

(!)Tbesaleofa,gﬂcu!mral and 744.10; see also 22 CFR 123.9); and
commodities and praducﬁ if thm {5) Provide for paymznt terms
and p are d with the of
for ultimate consumpdon in Iran as: §560.532 .
1] Food by humans (including live () Ineligibl gin

raw, d and
fmds) or animals (including animal
fee

41 Seeds for food crops; and

(111) Reproductive materials (such as
live animals, fertilized eggs, embryos
and semen) for the production of food
animals; and

{2) The sale of medicines (Including

this section permll: entry into or
performance of a sales contract with a
person specifically named in append:

commodities are to be resold, and do
not include as a purchaser any person
inlran or any person within the

of the term G
Iran othe:

T than:
{§) A private individual in Iran acting
for his or her own account;
{il} A nongovernmental entity in fran;
or

A to this chapter V or in appendix A to
this part 560, other than a procurement
body of the Government of Iran
identified by the Office of Foreign
Assets Control as not being affiiisted

W Ap body of the
Government of Iran identified by the
Office of Foreign Assets Control as not
being sffiliated with the coercive organs
of the state;

(3) Provide only for sales at prevailing

with the coercive of the state.
those administered by injectior) and market prices;
medical equipment for use in Iran, if | Note 12 paragragh !m‘m @ Mike any performance involving
those and en&me bodies will be the exportation or reexportation of any
are not listed on the C Control et in the Federal Reglater and may be  £000S. i
List in the Export Administration found on the Office of Forelgn Assets dat, or other or
Reguiations, 15 CFR part 774, . Control's Internet aite: hitpi//www.ress.gov/  Services that are subject to license
supplement no. 1 {excluding items ofac, o an its fax-on-demand systern: 202/ application requirements of another
classified EARSS), as of the date of 622-0077. Federal agency mcfm upon m}
exportation or reexportation. (EARS9 pecific 1 agency. {For
itu}r’ns may in cert;len instancsfrequire a ,,,,?L,s y for p pl mms‘;;r;ne&m myﬁi: te';:in
Jicense from the Department of ces ed case-b instances require a license from
Commerce, Bureau of Export &mm moge:fom{- of  Department of Commerce, Bureau of
Administration, See, e.g. 15 CFR Al tration, See, .3, 15 CFR

736.2(0)(5), 744.2 through 744.4, 7447,
and 744.10)

Note 1o paragraph (a) of § 583.530. See
§560.531 with respect to the

executory contracts meetis

requirements of paragraphs (l) and (b) of
this section. See § 501.801(b} of this
chapter with resyect to specific

specific licenses for entry intn and
nce of contracts for sales of certain
bulk agriculwral commodities.

(e) Reconﬂ(eepmgandnpom
wirements. Attention is drawn to the

Jl

(b) Re d terms of Y

 of §§ 501 80} andmgslﬁoz.

L]
in paragraph {a) of this section applies
onlY to executory contracts that:
{1) Disclose all parties with an interest
in the sales transsction. If the goods are
being sold to a purchasing agent in Iran,

4. Section 560.531 is added to subpart
E to read as follows:

§580.531  Commercial sales of Gertalin bulk
agricultorsi conumadities.

Export Adminds
736.2(0)(5), 744.2 thivugh 744.4, 744.7.
and 744.10; see also 22 CFR 123.9); and
{5) Provide for payment terrns
wi of
§560.532.

and reporting
requirernens. Attention is drawn to the

P

g and reporting
iremnents of §§ 801,601 and 501.602.
2d) Other commodities and

Requests may be made to the Office of
Foreign Assets Control for specific
H s o

gous 10
pursuant to paragraph (a) of this section

the y st fythe () Sales of bulk agricultural where the applicant demonstrales to the
agent's principals at the wholesale Jevel sellers. satisfaction of the Office of Forelgn
for whom the purchase is being made;  Specific licenses may be issued on a Assets Control that, in light of industry
(2) Provide only for sales at prevailing ¢ase-by-case basis to permit the sale P siles of the )
arket prices; and ot ¥ o agricultura) dity or prod
{3) Set forth all terms of sale {e.g., in Inen or the G of d dics! equig are
purchase price, quantity, date of Iran of bulk sgricul di p le under the y
shipment, financing), except thet dates for in 1 ") d 4
for contract may be made  iran as food by humans or snirmals 1n §560.530,
dependent upon the date a specific (including animal feeds) and seeds for (e} ineligible purchasers. Nothing in
license pursuant to paragraph (d) of this  food crops, for sales meeting all this section permits entry into or
section is obtained from the Office of  requirements of paragraph (b) of this of 2 sales witha
Foreign Assets Control; section. person specifically named in appendix
(4) iylake any performance involving (b) Required contract terms for A to this chapter V or tn appendix A to
the exportation of reexporiation of any  commercial sales of bulk sgricultural this p-n 560, other than a procurement
goods, logy {including technical dities. Specific ) issued  body of the Government of Iran
data, saft or other inft jor p to this section will authorize  identified by the Office of Foreign
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Assets Control as not being affiliated

with the coercive of the swte.

of §560.531.
and

eligible pmturemem bodies will be
Federal Register and may be

Control's Internet site: http’"www treas.gov/
ofac, or on its fax.
6522-0077.

5. Section 560.532 is added to subpart
E to read as follows:

§560.532 Payment for and financing of
commercial sales of agricultural

appendix B to this part 560 to
individuals in Iran acting for their own
account, nongovernmental entities in
Iran, procurement bodies of the
Government of Iran identified by the
Office of Foreign Assets Control as not
being affiliated with the coercive organs
of the state, or persons in third countries
P! 5| cally for resale to any
of the foregoing, provided that the
brokered sales meet all conditions of
§560.531.

{(b) Specific licensing for brokering
sales by non-U.S. persons. Specific

dities and pr o 1 may be issued on a case-by-
medical equipment. case basis to permit United States
(a) General license for payment terms.  persons to broker the sale and
The following payment terms for sales  exportation or reexportation of bulk
of agrlcultural commodmes and agricultural commodities by non-

equipment pursuant to 55 560.530 and
560.531 are authorized:

(1) Payment of cash in advance;

{2) Sales on open account, provided
that the account receivable may not be
transferred by the person the

United States persons to persons in Iran
or the Government of Iran. Specific
licenses issued pursuant to this section
will authorize the brokerage only of
sales that:
(1) Are limited to the bulk agricultural
d listed in dix B to

credit; or

(3) Financing by third—country
financial institutions that are neither
United States persons nor Government
of Iran entities. Such financing may be
confirmed or advised by U.S. financial
institutions,

{b) Specific licenses for alternate
payment terms. Specific licenses may be
issued on a case-by-case basis for
payment terms and trade financing not
authorized by the general license in
paragraph (a) of this section for sales
pursuant to §§ 560.530 and 560.531,
except that such financing may not be
provided by the Government of Iran. See
§ 501.801(b) of this chapter for specific
licensing procedures.

{c) No use of Iranian accounts.
Nothing in this section authorizes
payment terms or trade financing
involving a debit or credit to an Iranian
account.

(d} Transfers through the U.S.

this part 560;

(2) Are to purchasers permitted
pursumt m paragraphs (b) (2) and (e) of
§560.5

@) Require that any performance that
is subject to license application
requirements of another Federal agency
be contingent upon the prior
authorization of that agency. (For
example, items classified EARS9 under
the Export Administration Regulations,
15 CFR parts 730 through 774, may {n
certatn instances require a license from
the Department of Commerce, Bureau of
Export Administration. See, e.g.. 15 CFR
736.2(b)(5). 744.2 through 744.4, 744.7,
and 744.10: see also 22 CFR 123.9)

{c) No debit to an Iranian account.
Payment for any brokerage fee pursuant
to this section may not involve a debit
or credit to an Iranian account.

(d) Recordkeeping and reporting
mqulremens Attention is clrnwn to the

financial system. Any p
to a transaction authorized in or
pursuant to § 560.530, 560.531, or

reporting
requirements of §§ 501. 601 and 501.602.

560.533 that is routed through the U.S.
financial system must reference the
relevant Office of Foreign Assets Contml

A A to Part 560 [Redesignated)

7 TheappendlxtopanSGOis
ppendix A to Part 560.

license authorizing the p
avoid the rejection of the trmsfer See
§560.516(b).

6. Section 560.533 is added to subpart
E to read as follows:

§560.533 Brokering sales of bulk
agricultural commodities.
{a) General license for brokering sales

8. Appendix B to part 560 is added to
read as follows:

Appendix B to Part 5680—Bulk
Agricuitural Commodities

Notes:
1. Appendix B sets forth those agricultural
commadities eligible for the bulk agricultural
in

by U.S. persons. United States p
are authorized to broker the sale by
United States persons of the bulk
agricultural commodities listed in

§ 550 531.
2. Commodities are ldennﬂzd by their
inthe H:

Tariff Schedule of the United States (see 19
US.C. 1202) (‘HTS").

HTS

1001.10
1001.80

]
i

071331

0713.32
0713.33

Oried Peas (Pisun sativim)
CNd(pnu {garbanzos)

WWW.
shelled, not elsewhere speci-
fled

1507.10
1507.80
1514.10 Rapeseed, colza

1514.90

1515.21
151529
151221
151229
1517.90
1508.10
1508.90
1515.50
151211
151218
121291

121292
1701.11

1701.12
1701.91

1701.98
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Dated: July 26, 1998
R. Richard Newcomb,
Director, Office of Foreign Assets Control.
Approved: July 26, 1993,
Elissbeth A. Bresee,
Assistant Secretary (Enforcement),
Department of the Treasury.
{FR Doc. 9518628 Filed 7-27-99; £:18 pm}
BULLING CODE 4010-25-F

DEPARTMENT OF TRANSPORTATION
Coast Guard

33 CFR Part 180

[USCG-1998-4819]

RIN2115-AF8S

Yaar 2000 {¥2K} Roporting
Raquirements for Vossels and Marine
Facilities; Enforcement Date Change
AGENCY: Coast Guard, DOT.

ACTION: Temporary interim rufe.

SUMMARY: The Coast Guard is changing

the reporting date for certain vessels and

marine facilities 1o submit their Year
2000 (Y2K) preparetiness
guestionnaires. The current temporary
interim rule requires certaln vessels and
marine facilities to submit YZK
preparedness questionnatres ta be
received by the Coast Guard no later
than August 1, 1989, Due 1o problems
with the software enabling Internet
submissions, we are delaying the
questionnalre submission date w
Augus: 20, 1898, Additionally, we are
making serme non-substantive, edttorial
corrections to the tnterim rule.

pATES: This
interim rule is effective August 2 1998
and expires March 31, 2000. All other
provisions of the temporary interim rute
published an June 23, 1999 at 65 FR
33404-33424 that became effective on

questionnaires. Because this rule arxt processing both fax and mail Y2K
nlmanmmwmf«ﬂnml. questionnaire submissions an you are
1999, submission date, until August 20,  highly encouraged to submit your
1996, under S US.C. 553(6){1} iﬂs gquestionnaires as soon as possible
effective on its date of h h one of
Federal Register. Additionatly, as published, the
temporary interim
Background insccuracies and editorial errors in need
On March 5, 1999, the & i of We-m g
Maritime Organization (IMO) iss N and Vesse] I
Circuhrl.emrNo 212! ‘which chcum(ch)s_ggmmd.,-(_gg In
facilities ng under the
agreement. the Year 2000 Code of Good aumqofmnep-mmof
Practice and Key Elements of Y2K Transportation were omitted from
contingency plans for ships. ports, and  section 160,307 paragraph (g) in error.
terminals. After the issuance of Circular  We are that oversight by
No. 2i2t. the(loa&mddevehpeda ,ddmsmnepammf
risk asse: ‘nnn-lx.nnd iy portation to this section. We are
the need for vg an editorial error where

interlmmleon]m 23, 1999 (C1FR

also
mrmshbeiedsubwin Hon
msnarmemxsbygomgnommm
@. sklppina (). Finally, we are

33404) establishing temporary Y.

prepared: porting req nut'ber:nd anfr.mmadmulhx
vessels and marine facilities operating number for foreigr: vessels to submit the
in U.S. waters on any of the following N g

eak risk dates: LeStio o

pea B inight 2400 questionnaire.
time) Sep 7, 1999 and gt List of Subjects in 33 CFR Pat 160
(2400 hours local time) Sep 9. A , and

1899 (48 hours) dure, ¥ Haaardous matertal

mﬁnlght@@lwmloal
ume)Denembar:iO 1998 and

{2400 hours locsl time) Jonuary 1, 2000
{48 hours); and

» Between midnight {2400 hours local
time]} February 27, 2000 and mi:

400 hours local time} February
2000 (48 hours),

The re) requirements and
copiss of the required forms were set
out in the temporary interim rule.

Reason for Delay

The temporary interim rule gave the
public three options to submit their

mwmmmsfety
{water), R g and
recordkeeptngreqmmmms.\lmh
Waterways.
For reasons set forth in the preambie,
the Coast Guard is amending 33 CFR
part 160 as follows:

ART 180--PORTS AND WATERWAY
SAFETY—GENERAL

1. The authority citation for part 160
continues to read as follows:

Authority: 33 US.C. 1223, 1231 4SCFR
us Subpart D is also ixsued under the

P oYK q by
mail, by facsimile {fax). and by
submission of dsta via the Internet. At

of 33US.C. 1225and 46 U.S.C.
s,

2. Revise paragraph (9 of § 160.307, to

June 23, 1999 remain in effect. the time of publication of the read as follows:
FOR FURTHER INFORMATION CONTACT: For  Temporary Interim Rule, we reported
questions regarding this change of that we were finalizing our Y2K e omich vasasts sn faciiios are
enforcement date, call Mr. John Hz g data g « x % % =
Project M Office of Compl: and indi 1 we would the Facilitles d d by the
loer:ephone Znﬂzr 261-0492 For quut::ns sysm: Ejuly lxet:?s At‘z: me, :1:1 Departmem ot'Defense or under the
the docker, contact Dorothy Walker, rmailed submissions; however, we are ?&mﬁ&?’m&w{“m
Chief, Dackets, Department of currently experiencing software Transpertation. partment
Transportation, telephone 202-366- probk for sul g 1 3.1n § 160 313, revise phs
9328, via the Internet. We anticipate that @), @2, and B 2o res
suPRL ¥ capsbility will ot g 00T s
be available untit August 1, 1999, If all )

Discussion of Regulatory Action submissions were made using the §160.313  What are the Year 2000 (V2K)

This rule delays the submission internet, ow system may not be able © reporting for veassels cwned
requirernent for the YZK process all sub in ;")':":mf States?

a)

from August L, 1999 to August 20, 1999,
This delay facilitates the regulated

are delaying the date by whlchwemust
receive your Y2K p:
August 20, 1899,

public’s ability 1o use the
other means to submit the required

We are currently capable of receiving

(1) If your vessel will operate during
any of the peak risk periods identified
in §160.311, you must submit a Vessel
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Field Office. 5100 East Skelly Drive, DEPARTMENT OF THE TREASURY promm of the Office of Foreign Assets
Suite 470, Tulsa, OK 74135-6548. Control is available for downloading
29. Section 936.20 is revised toread  Office of Foreign Assets Control from the Office’s Internet Home Page:
as follows: hitp://www .treas, g:nyi:flc or in fax
31 CFR Part 560 form through the s 24-hour fax-
§93.20 W of Okishome , on-demand service: call 202/622-0077
plan. Jranian 'I'muﬂ:ns m‘;:' using a fax machine. fax modem. or
TmSecmury.pprovedﬂ\ef‘ 13050 (within the United States) a touch-tone
doned mine land e plan, telephone.
as submitted on july 30. effective  AGENCY: Office of Foreign Assets Background
January 21, 1982. Copies of the Control, Treasury.

; ¥ ! In Executive Order 12857 of March
.pz;omh:;gomul:: Acmow: Final rule; amendment. 15, 1995 (? FR 14615, March 17, 1995),
Commission. 2800 N. Lincoln Bivd.. SUMMARY: The Office of Foreign Assets P linton 3
Suite 160, Oklahoma City. OK 73105. Control of the U.S. Department of the emergency with respect to the actions

{v) Office of Surface Mining Treasury is amending the Iranian and policles of the %ﬂmﬂm
R and Enf Tulsa T tions to impl

g those in 1987,
Field Office, 5100 East Skelly Drive, Executive Order 13059, which clarifies
Suite 470, Tulsa, OK 74135-5548, the steps taken in Executive Orders invoking the authority. inter alia. of the
12957 and 12959 with respect to the ncy E
PART 943—TEXAS Poweuﬁm. 50 U.S.C. 1701-06
" impasition of new and additional (“IEEPA"). The President substantially
30. The authority citation for pm943 sanctions against kran. supplemented and

continues to read as follows:
AutBériy: 30 U.S.C. 1201 ey

31. Section'943.10 is revised to read
as follows:

$943.00 State 44

EFFECTIVE DATE: April 26, 1999.

FOR FURTHER INFORMATION CONTACY: ~
Regarding the issuance of Jicenses,
Steven I. Pinter. Chief, Licensing
Division (tel.: 202/622-2480}: reg g

tive Order 12859 of

sanctions in Execul

* May 6. 1995 (60 FR 24757, May 9,

- - 1988). In implementation of these
orders,

the Office of Foreign Assets
1C_omlol & OFAC ") lmended the Iranian

approval.
The Secreury -pproved l.he Texas

g and
Dennis P. Wood. Chief. Compliance
Programs Division (el 202/622—2490)
I3

July 20, 1979 and lmended on
November 13, 1979, and December 20.
1978, effective February 16, 1980.
Copies of the approved program are
available at:

(a) Surface Mining and Reclamation

Robert McBnen Chief, International
Programs Division (tel.: 202/622-2420):
regarding legal questions, William B.
Hoffman, Chief Counsel (tel.: 202/622-

Division, R of
Texas. Capitol Sution P.0. Box 12967,
Austin, TX 78711.
_ (b Office of Surface Mining
and Enf Tulsa

Electronic and Facsimile Availability
'l‘his document is available as an

Field Office. 5100 East Skelly Drive.
Suite 470. Tulsa, OK 74135-6548.

32. Section 943.20 is revised 10 read
as follows: .
§943.20 Approval of Texss sbandoned
mine tland reclamation plan.

The Secre!ary approved the Texas

mine land recl plan

as submitted on April 24, 1980, and

amended on May 30, 1980. June 2, 1980,

and June 4, 1980. effective June 23,
1980. Copies of the approved plan are
available at:

{a) Surface Mining and Reclamation
Division, Railroad Commission of
Texas, Capitol Station, P.O. Box 12967,
Austin, TX 78711.

(b) Office of Surface Mining
® and Enf

T
Fleld Office. 5100 East Skelly Drive,
Suite 470, Tulsa, OK 74135-6548.

IFR Doc. 99-10382 Filed 4-23-99: 8:45 am]
BILLING COOE 4390-88->

file on The Federal Bulletin
Board the day of publication in the

ederal Register. By modem. dial 202/
512-1387 and type /GO FAC," or call
202/512-1530 for disk or paper coplﬁ
This file is for d

in September
1995 (the * unllﬁons ') (60 FR 47061,
tember 11, 1995).

n Execuuve Order 13059 of August
19, 1997 (62 FR 44531, August 21,
1987), the President clarified the steps
taken with respect to rhe national

Order

12957 and upmdod in Executive Order
12959. In lementation of these .
orders, OFAC is amending the

tion 560.201 continues the
h on the into the
United Sms of goods or services of
Iranian origin but indicates that this
includes goods or services owned or
controlled by the Government of Iran.

- Section 560.20! also conforms the

exemption for information and
lnfomuuoml mlteruls for import

without charge in ASCII and Adobe
Acrobat® readable (* PDF) formats. For
Internet access. the address for use with
the World Wide Web (Home Page).
Telnet, or FTP protocol is:
fedbbs.access.gpo.gov. The document is
alsc accessible for downloading in
ASCII format without charge from
Treasury 's Electronic Library (“TEL") in
the “Research Mall" of the FedWorld
bulletin board. By modem, dial 703/

) under IEEPA

foullother
Section Wmﬂd to provide

that any exportation. reexportation, sale
or supply of goods to Iran or the
Government of Iran from the United
States, orby a U.S. wherever
located, is prohibited. This includes any
exportation, reexportation, sale or
supply of goods, services or technalogy
from the United States or by s U.S.
person in a lhlrd country undertaken

321-3339, and select self- g file with

“T11FROC.EXE" in TEL. For Internet
access, use one of the following
protocols: Telnet = fedworld.gov

(192 239.93.3): World Wide Web (Home
Page) = http://www.fedworld.gov; FTP
.npiedwldpv(lgzmszm

L ]

or reason to know that

tion,
or indirectly, to Iran or the Government
of Iran. Similarly, § 560.204 prohibits
sale

any exportation, reexportation.
mpplyofpods.mormhml:;y
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lmended specifically for use in the revised to indi that the proh Irani; rigin services, payment for

ior of, for g with. or  onimp 1on in §560.201 includk such services. and payment to persons
for incorp into goods. among other things, importation mm the inlranin connecﬁan with such
or services to be supplied. transshnpped United States, for 1 property protection.
or reexported exclusively or transit. of goods owned or contmlled by Semun 550 511is added to create an
predominantly te Iran or the the Governiment of Iran destined for ial content” ionto the
Government of Iran. third countries, and the § on in §560.204. As noted.

Section 560.205 is amencded to clarify
that a person other than a U.S. person
is prohibited from knowingly
reexporting U.S.-origin goods,
technology and services to Iran or the
Government of Iran if those goods.
services or technology are subject to
written license application requirements
by any U.S. Government agency
imposed independently of part 560,
unless such U.S.-origin iterns have been
substantially ransformed inte a foreign—
made product or the U.S.~origin content
meets the de minimis standard in that
section. U.S. persnns remain subject to
the prohibitions in § 560.204, regardless
of the origin or type of item or the

exportation in § 560.204 includes.

§560.204 prohibits the knowing
saleor

among other things. the exp
from the United States, for
transshipment or transit, of goods
intended or destined for the
Government of Iran, including entities
owned or controlled by the Government
of iran. Section 560.410 is revised to
clarify the term exportation or supply of
services. Section 560.412 on extensions
of credit to Iran is amended to add a
reference to standby letters of credit.
Section 560.414, which relates 1o
reexportation of U.S.-origin goods or
technology. is amended to provide
interpretation with respect to §560.205.
Secuon 560 416 is ldded o provide
d brokeri;

country from which it is shipped
Section 560.206 amends the rules
relating 1o dealings in goods or services
of Iranian origin or owned or controlled
by the Government in Iran and
concerning dealings in goods.
technology or services for exportation,
reexportation, sale or supply to lran or
the Governgnent of lran. Section 560.208

services. Secuon 560.417 on fatrﬁimucn
of ransactions Is added to replace

§ 560.516(d}. which is removed. Section
560.418 js added to deal with the
release of technology 1o fran or the
Government of Iran that may violate this
part. and transfers of technology to
foreign nationals, including iranian

is ded © p :hat the

PP

is. that may imng

facilitation, fi bya
U.S. person of any lran—relaled
transaction by a foreign person is not
permitted if the transaction by the
fareign person wauid be prohibited by
this part if performed by a U.S. person
or within the United Siates. In addition,
§§ 560.210(c) and. (d) are amended to
clarify rules relating to informational
materials and travel.

The effective dates of the prohib

rules
d by the U.S. Department of
State, the U.S. Department of
Commerce. or other agencies of the US,
Government. Section 560,419 is added
to deal with issues related to the U.S.
employment of persons normally
located in Iran. Section 560.4204s
added to interpret the de minimis
content niles contained in § 560,205,

in this part are set out in §560.301,
Section 560.306 is revised 1o clarify the
definitions of the terms goods of Iranian
origin and goods or services owned or
controlled by the Government of Iran.
The definition of United States
depositary institution in §560.319 is
revised 10 remove reference to certain
activities of banks that mighl draw into
thed

supply of goods, “services or technology
from the United States. or by U.S.
persons wherever located. 1 third
countries for incorporation or
substantial transformation into items
destined for Iran or the Government of
Iran. Section 560.511 creates an
exception to this rule, authorizing such
“knowing” supply by U.S. persons or
fmm the United Snaxcs under cemm

Suc!
ls authorized under §560 511 when ll)
the l(ems being exported reexpon
d for

for
or incorpomt.ian abroad da not require
authorization for exportation or
reexportation by another agency of the
U.S. Government: (2} the US.~origin
items do not exceed the content levels
specified in §560.511()(2); (3) the
foreign-made end product is not
destined to end uses or end users
prohibited under regulations
administered by other U.S.
agencies (5560 S511{d)}); and (4) the
foreign-made end product is not
intended for use in the Jranian
petroleum or petrochemical industry
{§ 560.51 1 (). The authorization in
§560.511{a} is not available if the
foreign-made end product is of a type
which other U.5. Government agencies
make ineligible for de minimis U.S.-
origin content. More generally, export

e bl 10 reexpartations by control rules administered by other
In subpart E, § 560.50 1 {d} is added to =s=nclﬁ of the US. Gmm may

explain that specific 1 issued Y

pursuant to Executive Orders 12613, m authcn&d by §560.511

12957 or 12959 continue in effect in
accordance with their terms except to
the extent revoked. amended, or
modified by the Office of Foreign Assets
Control. Section 560.501(e) provides
that cemin EXPOFIS, FEEXPOTTS Of

of

that are not subject to lederal oF state
regulation as banks. Certain other

isions to existi are
made to subpart C.

Y. O
services, or the direct products of

A general license is added in
§560.529 to authorize the provision of
goods or services in the United States to
a non-jrantan carrier transporting
passengers or goods to or from Iran if
they are bunkers or bunkering services,
are supplied in the course of emergency
repairs, or are supplied under

technology. which are not prohih
this part and which do not require
authorization by OFAC, may

dby

1n subpart D. certain
interpretive provisions are revised and
new interpretive sections are added.
Section 560.403 is added to make clear

- thiat the prohibitions in §§ 560.204.

560.206 and 560.208 apply 10 export,
reexport ar supply transactions which
require a transshipment or transit of
goods or technology through Iran to
third countries. Section 560.406 is

heless require authorization by the
US. Department of Commerce, the US.
Department of State or other agencies of
the U.S. Government. Section 560.505 is

ded to deal with taken in

which could not be
anticipated prior to the carrier's
departure for the United States,

Technical changes or new text also
appesr at the following sections, amo:
others: §§ 560.207, 560.308, 560315,
560.412. 560.506, 560.515. 560.516, and
560.523. The prior §560.411 concerning
offshore in lrani

connection with certain viss

Section 560.509 is amended to clarify
that the general license relating to
of patents. L

and
to the imp

of

PYTIg®

rigin
and services has been removed

Order 13059, is covered in § 560.206.
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Section 560.31B is removed and
reserved.

An appendtx is added © provide the
names of fi

T 15 B

y of this part (see

Powers Act (50 U.S.C. 1702()(3)). is
prohibited.

by OFAC to be entities owned or
controlled by the Government of Iran.
This list, with minor modifications,
duplicates the list promulgated as an
annex to General License No. 3 on june
6. 1995 (see 60 FR 40883, August 10.
1995).

Because the Regulations involve a
foreign affairs function. Executive Order
12866 and the provisions of the
Administrative Procedure Act (5 U.S.C.
553) requiring notice of proposed
rulemaking, opportunity for public
participation. and delay in eﬂ'ecﬂve

3.5 560.204 is revised to read

as follows:

§560.204 Prohibited sxportation,
resxportation, sale or wppty of poodl
technology, or services to

Except as otherwise aumorized
pursuant to this part, including
§560.511, and notwithstanding any
contract entered into or any license or
permit granted prior to May 7. 1995, the
expartation, reexportation, sale, or
supply, directly or indirectly, from the
United States, or by a United States
person, wherever located. of any goods.

date, are L
notice of proposed rulemaking Ls
required for this rule, the R

hnology, or services to Iran or the
Government of Iran is prohibited,

Flexibility Act {5 U.S.C. 601-612) doﬁ
not apply.

List of Subjects in 31 CFR Part 560
Administrative pracnce and

proced ricul
Banks, banluﬁg. Exports, Foreign trade,
Imports, Information. Investments. Iran,
Loans, Penalties. Reporting and
recordkeeping requirements, Services.
Specially designated nationals,
Terrorism, Transportation.

For the reasons set forth in the
preamble. 31 CFR part 560 is amended
as follows:

PART 560-—RANIAN TRANSACTIONS
REGULATIONS

1. The authority citation continues to
read as follows:

Authority: 3 U.S.C. 301; 18 US.C. 2332d:
22 U.S.C. 234%2a-9; 31 U.S.C. 321 (b): 50
L.S.C. 16011651, 1701-1706; Pub. L. 101-
410. 104 Stat. 890 (28 U.5.C. 2461 note). E.O
12613. 52 FR 41940, 3 CFR. 1987 Camp.. p
256; E.D. 12957, 60 FR 14615, 3 CFR. 1985
Comp.. p. 332: E.0. 12959, 60 FR 24757, 3
CFR, 1985 Camp.. p. 356: F.0. 13059, 62 FR
44531, 3CFR. 1997 Comyp., p. 217.

Subpart B—Prohibitions

2. Section 560.201 is revised to read
as follows:

g the exp
reexportation, sale, or supply of any
goods, technology, or servicestoa
person in a third country undertaken
with knowledge or reason to know that:
(a) Such goads, technol , or
services are intended specmc-lly for

§560.414).

() The prohibitions of paragraph (a)
of this section shall not apply to those
goods or that technology subject to
export license application requirements
if such goods or technology have been:

(1) Substantially transformed into a
foreign-made product outside the
United States; or

(2) Incorporated into a foreign-made
product outside the United States if the
aggregate value of such goods and
technology described in paragraph {@)(2)
of this section constitutes less than 10
percent of the total vaiue of the foreign-
made product to be exported from a
third country (see §560.420).

(c} Reexportation by United States
persons or from the United States is
governed by other sections in this part.
including 8§ 560.204 and 560.206.

Note to §560.205. The reexportation of
U.S.-origin goods or technolegy. including

—origin goods or technology that have
been or substantially
transformed into a foreign-made product. not
prohibited by this section. may require

the U.S. D of

supply.
dlrectly or indirectly. to lrnn of the
Government of iran: or

(®) Such goods, technology. or
services are intended specifically for use
in the p of, for
with, or for incorporation into goock
technnloy or servim o be dlm:r.ly or

rtzxponed exclusively or
predominantly to [ran or the
Government of Iran.

4. Section 560.205 is revised to read
as follows:

§560.205 Prohibited reexportation of

United States persons; exceptions.

(a) Except as otherwise authorized
pursuant to this part, and
notwithstanding any contract entered
into or any license or permit granted
prior to May 7. 1995. the reexportation
from a third country. directly or
indirectly. by a person other than a
United States person. of any goods,
technology or services that have been
from the United States is

of goods

Except as otherwise authorized
pursuam to this part. and

prohibited if:

Commerce under the Export Administration
Regulations (15 CFR parts 740-774) or by the
U.S. State Department under the
International Traffic in Arms Regulations (22
CFR 123.9).

5. Section §60.206 is revised to read
as follows:

§560.205 Prohibited trade-retated
transactions with iran; goods, technology,
or services.

(a)} Except as otherwise authorized
pursuant to this part. and
notwithstanding any contract entered
into or any license or permit granted
Pprior to May 7, 1995, no United States
person, wherever located. may engage in
any transaction or dealing In or related

to:

(1) Goods or services of Iranlan origin
or owned or controlied by the
Government of Iran: or

(2) Goods. technology. or services for
exportation, reexportation, sale or
supply, directly or indirectly, to Iran or
the Government of Iran.

(®) For purposes of paragraph (a) of
this section, the term transaction or
dealing includes but 1s not limited ta
purchasing, selling, transporting,

{1) Und with knowledge or

reason to know that the

pping, brokeﬂng. appmvlng.

g any contract
mw orany license or permit granted
prior to May 7. 1995, the importation
into the United States of any goods or
services of Iranian origin or owned or
controlied by the Government of Iran.
other than information and
informational materials within the
meaning of section 203(b)(3) of the

fically for Iran or the
Govemnment of lran
(2) The exportation of such goods.
technology. or services from the United
States to Iran was subject to export
license 1 under

6. Secﬂon 560.. 207 is revlsed to read
as follows:
560.207 Prohibited investment.

Except as otherwise authorized

any United States regulnunm in effect
on May 6. 1995. or thereafter is made
subject to such requirements imposed

to this part, and
mtwmsunding any contract entered
into or any license or permit granted
prior to May 7, 1995, any new
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:nvwmmtbyaUMtedSmuspersonm wghmlogyordwnkorm‘of (Z)Semicupuformdbynr
ran of in prop g
owned or iled by the Gov faci! {such as satellite links or (d)'rhexznmmnﬂrmnn-
of Iran is prohibited. dedicated lines) where such origin. services. and
7. Section 560.208 is revised to read exporation, sale or leasing is for use in  services owned or controlied by the
as follows: the rransmission of any data. Government of Iran do not include:
5560200 toci by United {d) Travel. The prohlb d (1) Dip and services
m Kitwtion lnthxspnyndonmaaplyww‘:n:cuons Wmdby;onbdmfof
Except as otherwise suthorized gonmmedmfmpemw pe?f:x?li:e‘dby behalf of the
e, or on t
P“"“‘“““"‘“P‘“ and en maintenance within any country Government of the United States: or
mmoranylicemeorpemk ; undaqulﬂdonofg:fo:r;r‘mﬁox m(?r)lmnc!':unorm:g:‘w
priar to May 7. 1985, no Unired States and resident in the Unitad States or a third
mm‘zz@w WY‘P§’°"° faciliuuonofmchmvelnmludmg country, such services are not
transaction by a foreign person where This air. m'nat;"ﬂ voyages. I byog‘i::‘ (od\er?hf:t’r
the transaction by that foreign petson with Iranian carriers and those diplomatic and consular services). an
would be prohibited by this part if involving group tours and p in d under the laws of lran.
performed by a United States person or  yqn made for transactions directly or a persan located in fran,
within the United States. incident to travel. 11, Section 560,308 fs revised o read
8. Faragraphs (c) and (d) of 560,210 . . . e as follows:
are revised 1o read as follows: :
$360210 Exempt Subpart C—Definitions m m‘:’““m
(¢} Information and 1 8. Section 560,301 is revised t read e means
: the bﬁnglng of any guods imo the
materials. {1} The importation from any as
couniry and the exportation ta any §560.301 Effective date. United States, exfehp( that i? the case of
country of information and The effective date of the prohihitions smmdsm the bei z fkanwy 35 tnio the

informational materials as defined in
§560.315. whether commercial or
otherwise, regardiess of format or

and directives contatned in subpart B of
this part is 12:01 a.m.. Eastern Daylight
Time, August 20, 1997. For the effective

United States with the intent to unlade
them.

medium of transmission. are exempt pre-existing regula 12. Section 560.315 is amended to
fromthe p ions and of 9‘“ of mm’! umm revise theh:oic;!‘onnl‘:ndug and &
chis part. thori paragraphs {a} iniroductory text,

4] Tms section does not exempt from :;epa‘;‘ﬂu%mm&fms partand introductory text, and {b){1) wo read a5
related to xg;oart::mf and informational aslfDiIScc!fnn 60.306 is revised 1o resd ::00.51 s ink o i
materials not fully created and in orlows: ratetiats,
existence at the date of the transactions, §3560.306 ranian-origin goods or ) "
or o the sub ive or artistic al seorvices; Gouds oF services owned or : !a)‘mexennmfonnaumm‘d
or of i by thm of iran. Jromiations! matenia
materials, or to the provision of {a} The terms goods of Iranian origin
markeungrand business consulting and Iranian-origin goods include: (h) The term information and
services. Transactions that are (1) Goods grown, produced. ! materials, with respect to
prohibited notwithstanding this section f d. d. or p exporis, does not include Rtems:
inctude. Jut are not limited . payment  in Iran: and (1] That were, as of April 30, 1994, or
of advances for information and {2} Goods which have entered into that thereafter become, controlled for
informational materials not yet created  franian commerce. export pursuant to section § of the
and completed {with the exception of {b) The terms services of Iranian Export Administration Act of 1979 {50
prepaid subscriptions for widely origin and Iranian-arigin services US.C. App. 2401-2420, the "EAA™), or
circulated magazines and other include section § of the EAA to the extent that
periodical publications}, provision of {1} Services performed inlranor by such controls the

services w market, produce or co-
produce, create or assist in the crestion
of information and informational
ials. and p of lties to
persans in tran or to the Government of

ran.
{3} This section does not exempt from
or

an entity organized under the laws of
1ran. or a person residing in Iran; and
{2} Services performed outside Iran by

- & citizen, iorp
of Iran who 5 m-dmarﬂy resident in
Iran, or by an entity organized under the
taws of Iran.
(c)‘rhemnb:oomwmkesmmed

g ot

P

or of Iran

jent to the

subject to the Exj

Rcfulmons 15 CFR parts 730-774),
[4) This sectrion does not exempt

{1) Goods grown, produced.
o tor "

nonproliferation or antiterrorism

. policies of the United States; or

» - . . -

$500.318  [Removed snd reserved]
13. Section 560.318 is removed and
reserved.

14, Section 559.318 is revised t read
as follows:

$560.319  United States depouitory

regulation or authorize the
of goods {including software} or

the G of Iran or goods in Is
possession or control: and

The term United States depository
means any entity {includ

A
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its foreign branches) organized under
the laws of any jurisdiction within the
United States. or any agency, office or
branch Jocated in the United States of a
foreign entity, (hat is de prlmnrﬂy

companies and United States bank
holding companies)

Subpart D—interpretations

15. Section 560.403 is added to
subpart D to read as follows:

§560.403 Transshipment through iran.

The prohibitions in §§ 560.204.
560.206 and 560.208 apply to export,
reexport or supply transactions which
require a transshipment or transit of
goods or technology through lran to
third countries.

16. Section 560.406 is revised to read
as follows:

§560.406 Transshipment or transit
through United States prohibited.

(a} The prohibitions in § 560.201
apply to the importation into the United
States. for transshipment or transit, of
Iranian-origin goods or goods owied or
controlled by the Government of Iran
which are intended or destined for third
countries.

{b) The prohibitions in § 560.204
apply to the transshipment or transit of
foreign goods through the United States
which are intended or destined for Iran
or the Government of Iran. including
entities owned or controlled by the
Government of Iran

17. Section 560.410 is revised to read
as follows:

for sale to Iran or for an entity of the
Government of Iran. See also §560.416.

§560411 [Removed and reserved]

18. Section 560.411 is removed and
reserved.

19. Section 560.412 is revised to read
as follows:

§560.412 Extensions of credit or loans to
an.

(a) The ptohibitions contained in
§§ 560.204 and 560.207 apply to but are
not limited to the unauthorized renewal
or rescheduling of credits or loans in
existence as of May 6, 1995, such as the
extension of a standby letter of credit.

(b) The prohibitions contained in
§ 560.209 apply, among other things, to
the unauthorized renewal or
rescheduling of credits or loans in
existence as of March 15, 1995,

{c) The prohibitions contained in
§§ 560.204. 560.207 and 560.209 apply
to, among other things, credits or Joans
in any currency.

20. Section 560.414 is revised to read
as follows:

§560.414 Reexportation of certain U.S.-
origin goods sxported prior to May 7, 1985.

The prohibitions on reexportation in
§ 560.205 do not apply to United States~
origin goods or technology that were
exported from the United States prior to
12:01 a.m., Eastern Daylight Time, May
7. 1995, if:

(a) Such goods or technology were not
the property of a United States person
as of 12:01 a.m. Eastern Daylight Time.
May 7. 1995; and

{b) The reexportation of the U.S -
origin goods or technology to Iran or the
Government of Iran was not subject to
reexport (as opposed to export) license

§560.410 i sale
or supply of services.
{a} The prohibition on the
- exportation, reexportation. sale or
supply of services contained in
§ 560.204 applies to services performed
on behalf of a person in Iran or the
Government of Iran or where the benefit

its under U.S.
regulanons in effect prior to May 6.
1995.

Notes 10 §560.414.

1. The exclusion in this section applies,
among other things, 10 goods that were as of
May 6. 1995. classified under the U.S.
Depanmem of Cnmmerce 's Export
(15 CFR

of such services is otherwise r d in
lran, if such services are performed:

(1) In the United States, or

(2) Outside the United States by a
United States person, including by an
overseas branch of an entity located in
the United States.

{b) The benefit of services perforred
anywhere in the warid on behalf of the
Government of Iran is presumed to be
received in Iran.

{c) E\rample A United States person
of

730-774) as ECCNs 2A994; 3A903; 5A992;
5AD95: 6A990: 6A994: TA994; BA992Z;
8A994; 9A980; 9A992: and 9A9I4, that were
ed from the United States prior to
12:01 a.m. Eastern Daylight Time, May 7,
1995, and were not the property of a United

require specific suthorization by other
-gendesonhe U.S. Government for
reexportation to lran or the Government of
iran. For example. items which meet the

of p 1a) ma
require an expon  license undcr the Enhlnred
unhmms us

the Export
CFR pan 744).
21. Section 560.416 is added 10
subpart D to read as follows:

860.416. Brokering services.

{a) For purposes of the prohibitions in
§§560.201, 560.204. 560.205. 560.206
and 560.208, the term services includes
performing a brokering function.

{b) Examples. A person within the
United States, or a United States person.
wherever located. may not:

(1) Act as broker for the provision of
goods, services or technology. from
‘whatever source. to or from iran or the
Government of Iran;

(2) Act as broker for the purchase or
swap of crude oil of Iranian origin or
owned or controlled by the Government
of Iran;

3) Actas broker for the provision of

afi oran
extension of credit by any person to Iran
or the Government of Iran;

(4) Act as a broker for the provision
of fi afl oran
extension of credit to any person
specifically to enable that person to
construct or operate a facility in Iran or
owned or controlled by the Government
of Iran: or

(5) Act as a broker for the provision
of financing, a financial guarantee, or an
extension of credit to any person
specifically to enable that person to
provide goods, services, or technology
intended for Iran or the Government of
Iran.

22. Section 560.417 is added to
subpart D to read as follows:

$560.417 Facilitation; change of policies
nd referral nf

a
opportunities offshore.

With respect to § 560.208. a
prohibited facilitation or approval of a
transaction by a foreign person occurs,
among other instances, when a United
States person:

(a) Alurs its operating policies ar
or those of a foreign

States person as of 12:0) a.m. Eastern
Daylight Time. May 7. 1995. As of April 26,
1999, items covered by this note are
classified under ECCNs 2A994; 3A892.a;
5A991.1: SA992: GA931: GA998; TA94;
8A992.d. .¢. .fand .g: 9A990.2 and .b; and

9A991 dand e
of U.S.-origin goods or

is dina p

services to Iran when it extends credit
to a third-country firm specifically to
enable that firm to manufacture goods

technalog which meets the conditions of
paragraph (a) of rhis section, or which is not

affiliate. to permit a foreign affiliate to
accept or perform a speciﬁc comracl

Iran or the Govemmem of Iran withou(
the approval of the United States
person, where such transaction
previously required approval by the
United States person and such
transaction by the foreign affiliate

within the scope of §560.205.

would be p d by this part if
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the extent specifically revoked.
performed directly by a United States 25. Section 560.420 is added to
persan or from the United States: subpart D to read as follows: ;‘;:?*d' or “"’C‘gf;gl”y the Office of
{0} Refers to a foreign person purchase Assets
jers. reg for bids, or stmil im.m“muﬂonhymn-u}. wbe cunumdmmxspm
iving Iran or U.8.-origin goods or uirements snbhshed under an)
g‘:‘i:vgr;fm of mﬁ:ﬁ:xw schnology. ?t?)er provision of law or to relieve a
person For purpases of sausfying the de person from any requirement 10 obtain
25 8 result of the prohibitions  pinimis content rule in §560.205(H2): 2 license or other sutharization from
contained in this part, or o (2) U.S.-origin goods (excluding another department or agency of the
(¢) Changes the op and  gofty failing within the defi US. Gov in compliance with
procedures of s particular affiliate with  §560.205 must comprise less than 10 ible laws and regulations subject
the specific purpose of facilitating percent of the foreign-made good to the jurisdiction of that department of

transactions that wouid be prohibited by
this part if performed by a Uniced Stales
person or from the United States.

23, Section 580.418 is added to
subpart D to read as follows:
§560.412 Relesse of technology or
software in the United States or a third
country.

The release of technology or software
it the United States, or by a United
States person wherever located, to any

(b} 1).S.—origin software falling within
the definition in § 560.205 must
comprise less than 10 pe«:em of the
foreign--made softw:

(©) U.S.~origin nechnology falling
within the definition in § 560.205 must
comprise less than 10 percent of the
foreign-made technology: and,

(d) In cases involving a complex
product made of a combination of U.S.—
origin goods {including software} and

person violates the prohibi of this

hnology falling within the definition

part if made with knowledge or reason
o know the technology is intended for
ITran or the Government of Iran, uniess
that technology or software meets the,
definition of informasion and
informational materials in § 560.315.
See §560.511.

Notes to § 560.418.

t. The U.S. Department of Comnwree’s
Bureau of Export Administwration requires a
license for the release i the United States {or
in a third country] to a fofeign national of

in § 560.205. the aggregate value of all

agency. For example, exports of goods.
services. or technical data which are not
prohibited by this part or which do not
require a license by the Office of Foreign
Assets Control, nevertheless may
require authorization by the U.5.
Department of Commerce. the U.S.
Department of State or other agencies of
the U.S. Government. See also
§560.701(d). -

27. Section 560.505 is revised 1o read
as follows:

§380.505  mportation of certain ranian—
services activities

such 11.S.—origin goods lncluding suthorized;

software) and such technalogy 1o cortain viss categories suthorived. .

contained in the foreign-made p (a) The imp: of Iranian-origin

must be less than 10 percent of the toul services into-the United States or other

value of the foreign-made product. dealing in such services is authorized
Notes o §560.420. where such services are performed in

1. Notwithstanding the exceptions
contained in §560,205)(1} and (b)(2} and
this seclion. a reexportation 1o iran or
Government of ran of U.S —origio items
falling within the definition in §550.205 is
if those U.S ~origin goods

gy if buth of the & 8
conditions are met:
fa) That technology would require a license

or that

i have
bﬂm substantially lmnsfombed or
intoa

de end

tor ion} ta the bome
counm of the foreign national; and
(b} The foreign nationa) is not a citizen or
permanent resident of the United States (or
of the thired coumnry} or is 1ot 2 pro!eded

product which is dﬁuned to end uses or e
users prohibited under regulations
administered by olher us.G

the United States by an Iranfan citizen
or national for the purpose of. or which
directly relate o, pnmc;panng ina
public conference,

exhibition or similar event. and “such
services are consistent with that

purpose.
{b) Persons otherwise qualified fora

non-immigrant visa under categories A~

3and G § (attendants, servants and

of aliens in the

agencies. See.eg.

ungee the b

Naturalization Act (8 US.C.§ ]324(!2}(3)(3))
Sew 13 CFR 734.2(b}12}(ii} and 734.2{b)(5).

2. The wansfer to & foreign nationsl of
:echno}m subject to xegu}anms

by the U.S. D of State

or ather agencies of the U.S. Government
may raquire authorization by those agencies,

24. Secuion 560.419 is added to
subpart D to read as follows:

§560.499 1.5, employmaent of persons
normally located in lran.

The prohibitions in § 560.201 make it
unlawful te hire an Iranian natjional
nornally located in lran to come to the
United States solely or for the principal
purpose of engaging in employment on
behaif of an entity in Iran or as the
employee of a US. person, unless that
employment is authorized pursuant toa
visa issued by the U.S. State Department
or by § 560.505. See also § 560.418 with
respect 1o the release of technology and
software.

744.4.744.7. and 744. 10): International

Traffic in Arms Regulalions {22 CFR 123.9).
2. A reexporiation Rot prohibited by

§560.285 may neverthelass require

Administration
{31 CFR 736.2(b){5). 744.2, 7443,

Umted States 01-"1 diplomatic status}, D
{crewmen}, F (students). I {information
media representauves) ] (exchange

and P {ahens with extraordinary ability,
i artists and

authorization by the U.S.
Commerce, the LS. Deparimens of Smle or

(international cultural exchange
or

other agencies of ¢ U.S. Gi

3. The provisions of §560.205 and this
section apply only (o persons other than
United States persons.

ubpart E--~Licenses, Authorizations
and Statements of Licensing Paolicy

(wntnesss} are &ulhonxed o carry out
in the United States those activities for
which such a visa has been granted by
the U.S. State Department.

{c) Persons otherwise qualified fora
visa under categories E~2 {treaty

26. Section 560.501 is ded
adding paragraphs {d) and (e} w read as
follows:

§560.501 Effect of license or
authorization.
T T

{d) Specific licenses issued prior to
12:01 a.m., Eastern Daylight Time,
August 20, 1887, continue in effect in
accordance with their terms except to

), H~1b (temporary worker). or L
(mu'a—company transferee) and all
immigrant visa categories are authorized
to carry out in the United States those
activities for which such a visa has been
granted by the U.S. State Department,
provided that the are not
coming to the United States to work as
un agent, empluyee or contractor of the

orab entity
or other orgamzmon inlen.
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28. Section 560.506 is revised to raad mwnmmnuw»-m 1995. and involving lran (a pre-existing
as follows: end product: o oomrxo including the -
- (l)U.S.-otUnM P
§560.508 o lmmml!)pemem -rvlcu) tnd\mlqykvm
certain gifts authorized. of the foreign-made good (excluding the binited States that was authorized
The importation into the United software); pursuant to Federal ragulations in force
States of lranian-origin goods from iran (u)US-orl'ln fry prhrliyG 1995. or
or a third . and the tON  jesy than 10 percent of the foreign-made  perf under 8 pe g
frommeUnned‘“Snusmltmofpods. software; contract for transactions in Iranisn-
are authorized for goods sent as gifts to U.S.~origin technology compeises  origin or Government of lran~awned or
that the value of the le:mthnwpuumofdn go0ds or services that do not
gift is not more than $100; the goods are gy and involve importation into the United
ol‘f--ypa;:in s norma (lv)lnm-uwulm mp:x Suu.m;n::lmd i specific
ven as b l°°d‘ licensing Office of Foreign Assets
the goods are not controlled for ) and tech Congrol conditions in ph
biok p nevdmohllus-oﬂpnpoa @(1) or (8)(2) of this section are met:
missile technology MT). = ) If the contract is
security (NS}. or nuciear proliferation contained in the an exportation of
(NP). See Commerce Control List. product is less than 10 percent of the technology from the United States that
Export Administration Regulations (15 001 value of the was d to Federal
CFR part 774). ) end product is in force y. prior to
29, Section 560.509 is amended by not destined to end uses or end users May 6. 1995, the goods or
' paragraph (1) as £ ad .,..,,w‘ "'"",.,.,' Government  prior to 12:01 mg.mm
am. yl
$560.509 Certain transactions relatad to by other U.S. ime. June 6. 1995, and a1l otrer
patents, and activity by U.S. persons that is

authorized.

(@ -""

(1) The filing and prasecution of any
appiication to obtain a patent.
trademark, copyright or other form of

including importation of o dealing in
Irani rigin services, for

such services. and pnym'em to persons
in Iran directly connected to such

antwlﬂu:g?ﬂm (31 CFR
T36.2(b)(5). 744.2, 744.3. T44.4, T44.7,
Internadonal Traffic in

and 744.10);
lations (22 CFR 123.9);
ign-made end pi

necessary and incidental to the
of the pr g tracle
mm(odlenhnp-ymmdun

Arms Regu
{4) The fore
not intended for use in the Iranian
petroleum or petrochemical industry.
For this purpose, products intended
petroleum or

Prop P
. - . . .

30. Section 560.511 is added 10 read
as follows:
§560.511  Exportation or supply of
insubstantial unnwm content for use
in foreign—-made products or technology.

(a) Except as provided in pangnph

il or hd
materials. which are suitable for use in
other industries but which are intended
specifically for use in the petroleum or

{b) of this section and

" (b} The authorization contained in

priorto lZlJIlm.Eutu'nDayl;ht

Tlme Au.uste 199
oblluuomm\deupw-
exmr.ndemm-m(otmmm N

nnmbefullycomplﬁ:dprwrw 12:01

mmh\a-nnlylumhm: June 6.

1895, if the trade contract

is for one of the
) The

m:xpormhnofpo&m .
technology to Iran, the Government of
lrmormcmltyowmdormuolledby

the Government of Iran that was

the prohibitions in § 560.204. the authorized pursuant to Federal
exportation or supply of goods or f':::"c_"““ ".":d"""‘bl’::: " in force ly prior to
technology from the United States. or by ";'“ ““d'u s product 'W:‘ May 6, 1995; or
3 United States person wherever '”""lc other U forcode' emment "'f's"_ Transactions relating % goods or
loclled for services of Iranian origin or owned or
or incorporation into a foreign-made origin content. See, e.g. the ng by the G of
end product in a country other than the ?;Tam%,m“““‘nﬁ%ﬁm i Other than transactions relating to
United States or Iran, intended - ation: ZzlclmFR 123.9 €10 importation into the United States of
specifically or predominantly for lran or  A7msS Reg ’.';"g“’ (An .9). such goods or services.
the Government of Iran. is permitied Note 0 Gl “';‘"’.'y“""" hes e s e e
under this part where the exporter has the US. 32. Section 560.516 15 amended by
that all of the gare o1 us. of Sate or @), (8)(4), and ()
the case: other agencies of the U.S. Government. to read as follows: !
o) The U.i"':"!‘" Boods or 31. Paragraph (d) of § 560.515 " -
substanisl transformation or P !dfon mmh Q) tsrevised 0 yoper crarinng traneactions involving iran,
incorporation abroad were not subject to @~
export license application requirements  §860.515 30-day deisyed effective date for (3) The transfer arises from an
under any United States regulstions in  pre-May 7, 1965 trade ng that is not
effect on May 6. 1995. or were not fan. prohibited by this part. such as & non—
thereafter made subject to such @ Al to or from Iran
gul d P ly rf ofnnde (eg.. a family remittance not related to
this part; mmdlmommlhy'l a family-owned enterprise); s U.S.-
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related commercial transfer not
prohibited by this part (see. e.g..
§560.515(b)); or a third-country
transaction not prohibited by this part

or
{4} The transfer arises from an

underlying transaction that is exempted

from regulation pursuant © §203(b) of

‘beiow. but also fram any other jocation, The
narnes and addresses are subject to change,
and the Office of Foreign Assets Contro! will
update the list as needed.

i. AGRICULTURAL COCPERATIVE BANK
OF IRAN (a.k.a. BANK TAAVON
KESHAVARZI IRAN]. Ny, 129 Patrice
Lumumba Sweet, Jalal-Al-Ahmad

PO. 4

the Intermational Emergenc;
Powers Act (50 U.S.C. 1702(b)), such as
an exportation to Iran or imponation
from Iran of information and
informatinnal materials. a travel-related
for the ghi

ofa donanon of articles to relieve
human sufferiny

{b) Before a \}hi(ed States depository
institution initiates a payment on behalf
of any customer, or credits a transfer to
the account on its books of the ultimate
beneficiary, the United States
depository institution must determine
that the underlying transaction is not
prohibited by this part.

33, Section 560.523 is revised to read
as foliows:

§580.523 Exporiation of squipment and
services relating to information and
informational materials.

Specific licenses may be issuedona
case-by-case basis for the exporiation of

and services y for

the establishment of news wire feeds or
other rransmissions of information and
informational materials.

34, Section 560.529 is added to
subpart E 1o read as follows:

§560.528 Bunkering and smavgency
epRirs.

Gonds or services provided in the
United States to a non-lranian carrier
ransporting passengers or goods ta or
from Iran are permissible if they are:

(a) Bunkers or bunkering services:

{b) Supplied or performed in the
course of emergency repairs: or

{c} Supplied or performed under
circumstances which could not be
anticipated prior to the carrier's
departure for the United States.

35. An appendix 1o this part is added
at the end thereof to read as follows:

A dix to Part 560-F; inl
Institutions Determined to be Owned or
Controlled by the Government of Iran

This Yists Ti

determined by the Office of Fumgn Asseis
Conitrol to be entities owned or controlled by
the Government of Iran within the meaning
of §560.313. The rames and addresses

the most st 8t
this time. Unless otherwise indicated, the
financial institutions listed below are
considered to be entities owned or controlied
by the Governmeni of fran when they
operate, not only from the locations listed

o 3

Tehran, lran

2. AGRICULTURAL DEVELOPMENT BANK
OF IRAN (a.k.3. BANK JOSIATY]
KESHAHVARZI), Farahzad Expressway,
Tetwran, lran

'3. BANK JOSIAIY] KESHAHVARZI (a.k.a.

AGRICULTURAL DEVELOPMENT
BANK OF IRAN]. Farahzad
Tehran. lran

4. BANK MARKAZI JOMHOLIRI ISLAMI
IRAN (a.k.a. THE CENTRAL BANK OF
IRAN). Ferdowsi Avenue, P.O. Box
11365-8551. Tebren, Iran

5. BANK MASKAN (a.k.a. HOUSING BANK
(of Iran)), Ferdowsi St., Tehran, iran

6. BANK MELLAT, Park Shahr. Varzesh
Avenve. P.O. Box 11365/5954, Tehran,
Iran, and all offices worldwide,
including. but not limited to:

a. BANK MELLAT {Branch). Ziya Gokalp
Bulvari No. 12, Kizilay, Ankare. Turkey

b. BANK MELLAT {Branch}, Binbir Cioek
Sakak, Buyukdere Caddesi, P.O. Box 6
Levant, istanbul, Turkey

© BANKCMELLAT {Branch], 48 Gresham
Street, London EC2V 7AX, England

7. BANK MELLI. P.0. Box 11365-171,
Ferdowsi Avenue. Tehran, Iran, and all
offices worldwide. including, but not
limited 10

a BANK MELL] {Branch). 4 Moorgate.
London EC2R GAL. England

b. BANK MELLI {Branch), Schadowplatz 12,
4000 Dusseldorf 1, German

¢ BANK MELLI Branch). Friedenstrasse 4,
P.0. Box 160 154, 6000 Frankfurt am
Main. Germany

d. BANK MELL] (Branch). P.O. Box 112129,
Holzbruecke 2, 2000 Hamburg 11,
Germany

e. BANK MELLI (®Branch). Odeonsplatz 18,
8OO Munich 22, Germany

i. BANK MELL! {Branch). 43 Avenue
Montaigne, 75008 Paris. France

8- BANK MELLI (Branch). 601 Gloucester
Tower. The Landmark. 11 Pedder Screet,
P.O. Box 720. Hong Kong

h. BANK MELLI {Representative Office}, 333
New Tokyo Building. 3-1 Marunouchi,
3-chome, Chiyoda-ku. Tokyo, japan

i. BANK MELLI {Representative Office). 818
Wilshire Boulevard, Los
Californis 90017, U.S.A

J. BANK MELL] (Representative Office), 767
Fifth Avenue, 44th Floor. New York,
New York 10153, USA

k. BANK MELLI (Representative Office),
Smalensky Boulevard 22/14. Kv. S,
Moscow, Russia

1. BANK MELLI (Branch). Fist No. 1. First

£

. Egyp

m. BANK MELLI (Branch). Ben Yas Street,
P.O. Box No. 1834, Rigs Deirs, Dubsi,
UAE

. BANK MELLI {Branch), P.O. Box 2656.
Shaikha Maryam Building. Liwa Street
Abu Dhabi, UAE

o. BANK MELLI (Branch). B.P.O. Box 1888,
Clock Tower. industrial Road. Al-Ain
Club Building in from Emertel Al Ain, Al
Ain, Abu Dhabi. UAE

p. BANK MELLI (Branch), P.O. Box 1854,
Riga, Ban Yas Sweet, Deira, Dubai. UAE

q. BANK MELL1 (Branch), Mohd- Habib
Building, Al-Fahidi Sweet. P.O. Box
3093, Bur Dubai. Dubai, UAE

r. BANK MELLI (Branch]. P.O. Box 248.
Fujairah, UAE

s. BANK MELLI (Branch). Sami Sagar
Building Oman Street Al-Nakheel, P.O.
Box 5270, Ras-Al Khaimah. UAE

t. BANK MELLI {Branch). P.O. Box 459 Al
Bory Street, Sharjah, UA.E.

u. BANK MELLI (Branch). P.O. Box 785,
Government Road. Shaikh Mubarak
Building, Manama, Babwain . -

v. BANK MELLI (Branch}. P.O. Box 23308,
Shaikh Salman Strest, Road No. 1129,
Muharrag 211, Bahrain

w, BANK MELLI Branch), P.C. Box 5643,
Mossa Abdul Rehmass Hassan Building.
238 Al Burj St.. Ruwi, Muscat, Oman

8. BANK OF INDUSTRY AND MINE (of iran)
{a.k.2. BANK SANAT VA MADAN).
Hafez Avenue, PO. Box 11365/4978.
Tehran, lran

9. BANK REFAH KARGARAN (a.k.a.
'WORKERS WELFARE BANK (of Iran)).
Moffettah No. 125, P.O. Box 15815 1866.
‘Tehran, lran

10, BANK SADERAT IRAN, Bank Saderat
Tower, P.O. Bax 15745-631, Sumayeh
Street, Tehran, lran, and sl offices
‘workiwide. including. but not limited 0!

3. BANK SADERAT IRAN (Branch). Hamdam
Street, Rosd Intersection, P.O,
Box 700, Abu Dhabi. UAE

b. BANK SADERAT IRAN Branch). Al-Am
Road. P.O. Box 1140. Al Ein, Abu Dhsbi,
UAE

c. BANK SADERAT IRAN (Branch), Liwara
Street, P.O. Box 16, Ajman, UAE

d. BANK SADERAT IRAN (Branch}, 3rd
Floor Dom Dasaf Buildlng, Mejloka
Street 7A, Ashki Turkmenistan

GR-10210, Athens 10672, Gresce
f. BANK SADERAT IRAN (Branch), Imam Ali
Street, Suhat Yaghi. Ras Elsin-Alektisad
Baalbeck, Lebanon

Off: 06 Covernment
Road, P.0. Bax 825, Manama Town 316,
Bahrin

h. BANKSADERAT IRAN M!ﬁ Hamea
Pavillion Street. and Daaboul
Building st Floor. P.O. Box 113-6717.

Beirut, Lebsnon
i. BANK SADERAT IRAN (Branch],
Alghobaeiri Boulevard, Beirut, Lebanon
J- BANK SADERAT IRAN &lnchl. 28 Sherif

Markes).

1 BANKSADERATIRANM
Abmaktourn Road, P.O. Bax 4182, Deira,
Dubsl, UAE
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m. BANK SADERAT IRAN (Branch), Bazar
Murshid. P.O. Box 4182, Deira, Dubai.

UAE
n. BANK SADERAT IRAN (Branch). Alfahid
Road. P.O. Box 4182, Bur Dubai. Dubai,

UAE

0. BANK SADERAT IRAN (Branch). Sherea
Shekikh Zayad Street, P.O. Box 55.
Fujairah. UAE

p. BANK SADERAT IRAN (Branch}. Wilhelm
Leuschner Strasse 41, P.O. Box 160151,
‘W-6000 Frankfurt am Main. Germany

q. BANK SADERAT IRAN (Branch). P.O. Box
112227, Hopfenhof Passage. Kleiner
Bustah 6-10, W-2000 Hamburg 11.

Germany
r. BANK SADERAT IRAN (Branch),
Lothbury. London ECZR 7HD. England
s. BANK SADERAT IRAN (Representative
Office). 707 Wilshire Boulevard. Suite
4580 Los Angeles, California 90017,

t BANK SADERAT IRAN (Representative
Dffice). 55 East 59th Street. 16th Floor,
New York. New York 10022, US.A.

u. BANK SADERAT IRAN (Branch}, P.O. Box
4269, Mutrah, Muscat. Oman

v. BANK SADERAT IRAN (Branch). 16 Rue
de la Paix. Paris 2eme. 75002 Paris.
France

w. BANK SADERAT IRAN {Branich}. Alaroba
Road, P.O. Box 316. Sharjah, UAE

11. BANK SANAT VA MADAN (a.k.a. BANK
OF INDUSTRY AND MINE {of Iran)).
Hafez Avenue. P.O. Bax 11365/4978.
Tehran. Iran

12. BANK SEPAH. Emam Khomeini Square.
P.O. Box 11364, Tehran. kkan. and all
offices worldwide. including. but not
limited to:

a BANK SEPAH (Branch). Muenchener
Strasse 49. P.O. Box 1003 47. W-6000
Frankfurt am Main 1. Germany

b. BANK SEPAH (Branch). 5/7 Eastcheap.
EC3M 1JT London. England

c. BANK SEPAH (Representative Office). 650
Fifth Avenue. New York. New York
10019. US A

d. BANK SEPAH (Branch). 17 Place
Vendome. 75001 Paris. France.

e. BANK SEPAH (Branch). Via Barberini 50.
00187 Rome. ltaly

. BANK SEPAH (Representative Office).
Ufficio di Rappresentan Za. Via Ugo
Foscolo 1. 20121 Milan. haly

13. BANK TAAVON KESHAVARZI IRAN
(ak.a. AGRICULTURAL COOPERATIVE
BANK OF IRAN) No. 129 Patrice
Lumumba Street. Jalal-Al-Ahmad
Expressway. P.O. Box 14155/6395.
Tehran, iran

14. BANK TEJARAT. 130 Taleghani Avenue,
Nejatoullahie. P.O. Box 11365-5416.
Tehran. Iran, and 2!l offices worldwide.
inciuding. but not limited to:

a. BANK TEJARAT (Branch). 6/8 Clements
Lane, London EC4N 7AP, England

b. BANK TEJARAT (Branch). 44 Avenue des
Champs Elysees, 75008 Paris. France

15. DEUI'SCH-IRANISCHE HANDELSBANK
AG (n.k.a. EUROPAEISCH-IRANISCHE
HANDELSBANK AG) Depenau 2, W-
2000 Hamburg i. Germany. and ail
offices worldwide. including, but not
limited to:

a. DEUTSCH-IRANISCHE HANDELSBANK
AG {nk.a. EUROPAEISCH-IRANISCHE
HANDELSBANK AC) (Representative
Office), 23 Argentine Square, Beihaghi
Bulvard, P.0. Box 15815/1787. Tehran
15148, Iran

16. EUROPAEISCH-IRANISCHE
HANDELSBANK AG (f.k.a. DEUTSCH-
iRANISCHE RANDELSBANK AG)
Depenau 2, W-2000 Hamburg 1.
Germany, and all offices worldwide.
including. but not limited to:

a. EUROPAEISCH-IRANISCHE
HANDELSBANK AG (f k.a. DEUTSCH-
IRANISCHE HANDELSBANK AG)

Office). 2
Square Beihaghi Bulvard P.0. Box
15815/1787, Tehran 15148, Iran
17. HOUSING BANK (of Iran) (a.k.3. BANK
MASKAN), Ferdowsi St., Tehran, Iran
18. IRAN OVERSEAS INVESTMENT BANK
LIMITED (f.k.a. IRAN OVERSEAS
INVESTMENT CORPORATION
LIMITED), 120 Moorgate, Londen EC2ZM

6TS. England. and all offices worldwide,

including, but not limited to:

3. IRAN OVERSEAS INVESTMENT BANK
LIMITED (Represemative Office). 1137
Avenue Vali Asr off Park-e-SAll. P.O.
Box 15115/531. Tehran, Iran

b. IRAN OVERSEAS INVESTMENT BANK
LIMITED (Agency). Suite 3c Olympia
House, 61/63 Dame Street, Dublin 2,
Ireland

<. IRAN OVERSEAS INVESTMENT BANK
LIMITED (Agency). lmprogetti. Via
Germanico 24, 00192 Rome. ltaly

d. IRAN OVERSEAS TRADING COMPANY
LIMITED (Subsidiary). 120 Moorgate.
London EC2M 6TS. England

e. IRAN OVERSEAS INVESTMENT
CORPORATION LIMITED (n.k.a. IRAN
OVERSEAS INVESTMENT BANK
LIMITED). 120 Moorgate, London EC2M
6TS. England

19. THE CENTRAL BANK OF IRAN (a.ka.
BANK MARKAZI JOMHOURI ISLAM]
IRAN). Ferdowsi Avenue, P.0. Box
11365-8551. Tehran, Iran

20. WORKERS WELFARE BANK (of lran)
(a.k.a. BANK REFAH KARGARAN).

Moffettah No. 125. P.O. Box 15815 1866,

Tehran, Iran
Dated: March 25. 1999.
R. Richard Newcomb,
Director. Office of Foreign Assets Control.
Approved: March 31, 1999
EllnbtthA Bresee,
Secretal
Depart.mem of the Treasury.
[FR Doc. 99-10178 Fiied 4-21-99; 4:01 pm]
BILLING CODE 4810-23-F

DEPARTMENT OF TRANSPORTATION
Coast Guard

33 CFR Part 110

[CGD07-99-003]

RIN 2115-AA98

; Port Everg
FL

AGENCY: Coast Guard. DOT.
ACTION: Final rule.

SUMMARY: The Coast Guard is amending
the Anchorage Regulanons for Port
FL. The is
needed to strengthen existing anchoring
requirements and guidelines in order to
provide a higher degree of protection to
the coastal area during periods of
adverse weather which would cause
anchored vessels to drag anchor and
strike other vessels. or become
grounded.
DATES: This rule becomes effective May
26, 1999.
FOR FURTHER INFORMATION CONTACT:
CWO Marcos Delesus, Coast Guard
Marine Safety Office Miamt, at {305)
535-8762.
SUPPLEMENTARY INFORMATION:

Regulatory History

The Coast Guard published a Notice
of Proposed Rulemaking in the Federal
Register on january 26, 1999 {64 FR
3889) proposing to amend the
Anchorage Regulations for Port
Everglades. No comments were received
during the comment period.

Background and Purpose
The east coast of Florida is
susceptible to many erratic weather
changes, and mariners who are not
vigilant to the seas often discover
h lves in In
recent years, a number of vessel
groundings have resulted from vessels
dragging anchor and drifting into the
beach or onto reefs during bad weather.
These amendments are intended to
reduce these incidents by modifying the
ng anchoring req and
to for p
advelse weather situations. The
amended regulations will require
vesseis to notify the Captain of the Port
when entering the anchorage areas and
when any casualty or work affects the
or steeri
The proposed regulations wilt also
require vessels to have an English
speaking watchstander monitor Channel
16 VHF at all times.




