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the importance of a responsible approach to
the transfer of nuclear-related material,
equipment, and technology and to nuclear-
related training. In this connection, they re-
affirmed their commitments to the NPT and
to the Nuclear Suppliers Group Guidelines,
and in particular to the principles that nu-
clear transfers should take place only under
full-scope International Atomic Energy
Agency (IAEA) safeguards and only when a
supplier is satisfied that such transfers to any
non-nuclear weapon state would not contrib-
ute to the proliferation of nuclear weapons.

The leaders directed the working group on
nonproliferation to prepare assessments of
proliferation threats in various regions of the
world, to consider practical means of ad-
dressing those threats, to assess evidence re-
garding possible noncompliance with non-
proliferation commitments, and to report to
them periodically on its progress.

The two Presidents strongly supported the
concrete progress recently made in their two
countries’ cooperation in ensuring the secu-
rity of nuclear weapons and nuclear materials
that can be used in such weapons. They reit-
erated their call for broad and expanded co-
operation on a bilateral and multilateral
basis, consistent with their international obli-
gations, to strengthen national and inter-
national regimes of control, accounting, and
physical protection of nuclear materials, and
to prevent illegal traffic in nuclear materials.
They directed all relevant agencies and orga-
nizations in their respective countries to fa-
cilitate in a coordinated manner, effective co-
operation to this end.

They directed that the Gore-
Chernomyrdin Commission prepare a joint
report on steps that have been accomplished
and additional steps that should be taken to
ensure the security of nuclear materials.

The leaders reaffirmed their strong sup-
port for the IAEA and reiterated their view
that its safeguards program plays a fun-
damental role in the global nuclear non-
proliferation regime. They stressed the im-
portance of enhancing the IAEA’s ability to
detect diversions of nuclear material and to
provide increased assurance of the absence
of undeclared nuclear activities, in particular
through the effort currently underway to

strengthen the effectiveness and improve the
efficiency of the safeguards system.

The Presidents agreed that the formal par-
ticipation of the Russian Federation in the
multilateral nonproliferation export control
regimes would significantly strengthen those
regimes as well as broaden the basis for co-
operation between the two countries on non-
proliferation. They agreed to direct officials
in their respective governments to address
expeditiously the issues affecting Russian
membership in the various regimes, with a
view to ensuring active U.S. support for Rus-
sian admission to each of the regimes at the
earliest possible date.

NOTE: An original was not available for verifica-
tion of the content of this joint statement.

Joint Statement on Economic
Reform, Trade, and Investment
May 10, 1995

The President of the United States of
America and the President of the Russian
Federation welcomed the significant
progress made in Russian economic reforms
and bilateral trade and investment since their
last meeting in Washington in September
1994. They underlined their support for full
and early realization of the bilateral eco-
nomic partnership described in their Sep-
tember 1994 Washington Summit Joint
Statement on ‘‘Partnership for Economic
Progress.’’

Economic Reform
The President of the Russian Federation

reaffirmed Russia’s determination to imple-
ment firmly its 1995 economic reform pro-
gram, including reduction of government
deficits and other anti-inflationary measures,
privatization, comprehensive tax reform,
strengthening of the free market and integra-
tion into the world economy. The President
of the United States of America welcomed
these policies and pledged continued strong
U.S. support for their complete implementa-
tion.

The President of the United States of
America and the President of the Russian
Federation commended the deepening inter-
action between Russia and the leading indus-
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trial countries and the formation of the ‘‘Po-
litical–8,’’ and expressed their hope for fruit-
ful cooperation during the forthcoming Hali-
fax Summit in June 1995.

Trade
The President of the United States of

America expressed strong U.S. support for
Russian accession to the World Trade Orga-
nization (WTO), and both Presidents agreed
to cooperate on accomplishing this objective.

The President of the United States of
America and the President of the Russian
Federation welcomed the doubling of bilat-
eral trade between 1992 and 1994 to a level
of $5.8 billion. They pledged that as trade
continues to expand both countries would
work together to resolve trade frictions when
arise in a mature trade relationship. They also
agreed that bilateral trade and foreign and
domestic investment would benefit from
stricter enforcement of intellectual property
rights and they agreed that both governments
would engage in broader cooperation in this
area. The President of the United States of
America reiterated his government’s recogni-
tion that Russia is an economy in transition
to a free market.

Investment
The President of the Russian Federation

informed the President of the United States
of America that his government has issued
a decree permitting full implementation of
the Oil and Gas Framework Agreement,
under which the U.S. Export-Import Bank
can proceed with $1.3 billion in approved
loans and authorize $700 million in re-
quested loans for the important oil and gas
sector. The two Presidents also undertook to
accelerate implementation of the $750 mil-
lion Eximbank-Gazprom financing facility.

The President of the Russian Federation
noted the importance of the IL–96M project
to civil aviation cooperation between the two
countries and the President of the United
States of America confirmed that the U.S.
Export-Import Bank is reviewing a financing
application for this project.

The two Presidents welcomed progress
made in negotiations between American and
Russian companies on production sharing
agreements and look forward to the signing

of these agreements within the next few
months, as well as the passage of the Law
on Production Sharing and the ratification of
the Bilateral Investment Treaty.

The President of the United States of
America and the President of the Russian
Federation welcomed the commitments of
the Overseas Private Investment Corporation
of over $2 billion in loan guarantees, insur-
ance and investment funds, and of the U.S.
Trade and Development Agency of over $35
million for feasibility studies on 87 separate
projects in the Russian Federation. They
looked forward to the opening in Moscow
in June of a new Russian Business Informa-
tion Service for trade with America, with as-
sistance from the U.S. Government.

Future Mandate
The President of the United States of

America and the President of the Russian
Federation commended the achievements of
the Joint Commission for Technological and
Economic Cooperation (the Gore-
Chernomyrdin Commission) and, stressing
their commitment to a strategic economic
partnership, requested recommendations
from the Joint Commission on further moves
to strengthen and expand bilateral trade and
investment and market access, and coopera-
tion in the areas of energy, space, science
and technology, health and agriculture and
conversion of defense production facilities.

Noting the importance of regional devel-
opment, the two Presidents announced the
inaugural meeting in Seattle this June of the
working group between the private and pub-
lic sector leaders of the Russian Far East and
the U.S. west coast, based on the initiative
of the President of the Russian Federation
in Seattle in September 1994.

The President of the United States of
America and the President of the Russian
Federation noted that a strong basis for eco-
nomic, commercial and technological co-
operation between the two countries has
been created, which is aimed at supporting
the transformation of the Russian economy
and Russia’s full integration into the world
economy. The two Presidents expressed
strong support for these historic goals.

NOTE: An original was not available for verifica-
tion of the content of this joint statement.
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Joint Statement on the Transparency
and Irreversibility of the Process of
Reducing Nuclear Weapons

May 10, 1995

The President of the United States of
America and the President of the Russian
Federation,

After examining the exchange of views
which took place during the December 1994
meeting of the Gore-Chernomyrdin Com-
mission in regard to the aggregate stockpiles
of nuclear warheads, stocks of fissile mate-
rials, and their safety and security, as well
as a discussion of the Joint Working Group
on Nuclear Safeguards, Transparency and
Irreversibility of further measures to improve
confidence in and increase the transparency
and irreversibility of the process of reducing
nuclear weapons,

Reaffirm the commitment of the United
States of America and the Russian Federa-
tion to the goal of nuclear disarmament and
their desire to pursue further measures to
improve confidence in and increase the
transparency and irreversibility of the proc-
ess of nuclear arms reduction, as they agreed
in January and September 1994;

Reaffirm the desire of the United States
of America and the Russian Federation to
exchange detailed information on aggregate
stockpiles of nuclear warheads, on stocks of
fissile materials and on their safety and secu-
rity and to develop a process for exchange
of this information on a regular basis; and

Express the desire of the United States of
America and the Russian Federation to es-
tablish as soon as possible concrete arrange-
ments for enhancing transparency and
irreversibility of the process of nuclear arms
reduction.

Taking into account the proposal by Presi-
dent B.N. Yeltsin for a treaty on nuclear safe-
ty and strategic stability among the five nu-
clear powers, they declare that:

—Fissile materials removed from nuclear
weapons being eliminated and excess to
national security requirements will not
be used to manufacture nuclear weap-
ons;

—No newly produced fissile materials will
be used in nuclear weapons; and

—Fissile materials from or within civil nu-
clear programs will not be used to man-
ufacture nuclear weapons.

The United States of America and the Rus-
sian Federation will negotiate agreements to
increase the transparency and irreversibility
of nuclear arms reduction that, inter alia, es-
tablish:

—An exchange on a regular basis of de-
tailed information on aggregate stock-
piles of nuclear warheads, on stocks of
fissile materials and on their safety and
security;

—A cooperative arrangements for recip-
rocal monitoring at storage facilities of
fissile materials removed from nuclear
warheads and declared to be excess to
national security requirements to help
confirm the irreversibility of the process
of reducing nuclear weapons, recogniz-
ing that progress in this area is linked
to progress in implementing the joint
U.S.-Russian program for the fissile ma-
terial storage facility at Mayak; and

—Other cooperative measures, as nec-
essary to enhance confidence in the re-
ciprocal declarations of fissile material
stockpiles.

The United States of America and the Rus-
sian Federation will strive to conclude as
soon as possible agreements which are based
on these principles.

The United States of America and the Rus-
sian Federation will also examine and seek
to define further measures to increase the
transparency and irreversibility of the proc-
ess of reducing nuclear weapons, including
intergovernmental arrangements to extend
cooperation to further phases of the process
of eliminating nuclear weapons declared ex-
cess to national security requirements as a
result of nuclear arms reduction.

The Presidents urged progress in imple-
menting current agreements affecting the
irreversibility of the process of reducing nu-
clear weapons such as the June 23, 1994,
agreement concerning the shutdown of plu-
tonium production reactors and the cessation
of use of newly produced plutonium for nu-
clear weapons, in all its interrelated provi-
sions, including, inter alia, cooperation in
creation of alternative energy sources, shut-
down of plutonium production reactors men-
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