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Ms. Roberts. So by the time that I am 
a senior citizen, I’m sure Social Security will 
have been long gone, so I’m very concerned. 

The President. Yes, it’s important for 21- 
year-old people to pay attention to this issue. 
If it doesn’t get fixed, the bill is going to be 
huge. That’s what you’ve got to understand 
if you’re 21 years old. You know, they always 
say, 21-year-olders don’t pay attention to pol-
itics or issues. I don’t know if that’s the case. 

Ms. Roberts. I pay attention, Mr. Presi-
dent. 

The President. That’s good. [Laughter] 
Give me a chance—and by the way, personal 
accounts are voluntary. In other words, I’m 
not going to say—the Government isn’t going 
to say, ‘‘You have to do this.’’ I believe in 
saying to somebody, ‘‘If you choose to do this, 
you can do it. You don’t have to do it.’’ If 
given that opportunity—I’m maybe a little 
premature, but if things go right, you may 
be given that opportunity pretty quickly. 

Ms. Roberts. I hope so. 
The President. So what would you—do 

you have any sense for whether or not you 
would opt to decide to take some of your 
money aside and put it aside in an account? 

Ms. Roberts. I would definitely take that 
option. 

The President. Really? It doesn’t frighten 
you? 

Ms. Roberts. Not at all. It actually would 
be encouraging to know that I will definitely 
get that when I do retire so I have something 
to count on. 

The President. Yes. A nest egg. 
Ms. Roberts. That’s right. 
The President. The other thing I think 

is important is to be able to pass—for Mary 
Beth to be able to pass her money on to 
whomever she chooses. I think that would 
be beneficial for society to have more assets 
accumulate and to be able to have kind of 
a generational transfer of assets. I think it 
would be beneficial for people from all walks 
of life. I really do. I think it’s a concept that’s 
an important concept, the idea of passing 
property on to whomever you choose, the 
idea of accumulating property. 

If she starts, by the way, she’s going to 
do quite well. It sounds like she’s going to 
make quite a good living and set aside money 

and put it away, conservative bonds and 
stocks. And it grows. It compounds. 

I want to repeat another point. The money 
she’ll get in her account, the return—rate of 
return on a conservative mix of bonds and 
stocks will be greater than her money will 
be earning in the Federal Government. And 
that’s an important difference, particularly 
for a 21-year-old investor, over a period of 
41 years. That money grows. 

And so I’m glad you’re interested. 
Ms. Roberts. Yes, sir. 
The President. My—then my advice to 

you, everybody else, people watching, is 
write your Senators and write your 
Congresspeople. Let them know you’re con-
cerned. Let them know you’re interested in 
people coming together to solve this problem 
to save Social Security for generations to 
come. 

Thanks for coming. Thanks for your inter-
est. God bless. 

NOTE: The President spoke at 9:01 a.m. at Pensa-
cola Junior College. In his remarks, he referred 
to Gov. Jeb Bush of Florida; Gerald McKenzie, 
member, board of trustees, and David Sam, vice 
president of academic affairs, Pensacola Junior 
College; Mayor John R. Fogg of Pensacola, FL; 
former Representative Timothy J. Penny, senior 
fellow and co-director, Hubert H. Humphrey In-
stitute Policy Forum; former Senator Bob Dole; 
and Robert C. Pozen, chairman, MFS Investment 
Management. The Office of the Press Secretary 
also released a Spanish language transcript of this 
discussion. 

Remarks on Strengthening Social 
Security in Orlando, Florida 
March 18, 2005 

The President. Thank you all for coming. 
Thanks for coming. Please be seated. Thanks 
for being here. Go ahead and be seated. 
Now. [Laughter] Thanks for the warm wel-
come. It’s great to be back in central Florida. 
Thank you all for taking time out of your 
day to come by and let me discuss with you 
some important topics. 

But before I do, I’m proud to be intro-
duced by one of my favorite seniors—[laugh-
ter]—okay, my favorite mother. [Laughter] 
She is—I told them earlier in Pensacola, if 
you’re trying to figure me out, like the 
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woman who walked up to me when I was 
campaigning for Governor of Texas, you 
should say, ‘‘You got your daddy’s eyes but 
your mother’s mouth.’’ [Laughter] Which is 
a compliment. [Laughter] 

Earlier today we were with the great Gov-
ernor of the State of Florida. We’re both 
proud of him. More importantly, we both 
love him dearly. He is a great man, and I’m 
proud of the job he’s doing for Florida. I 
know you are as well. 

I said, ‘‘Mother, we’re going to be talking 
about Social Security.’’ She said, ‘‘Fine. Don’t 
tell anybody my age.’’ [Laughter] I said, ‘‘I 
won’t, but can I tell them you were at least 
born before 1950, so you don’t have anything 
to worry about when it comes to getting your 
check?’’ She said, ‘‘Fine.’’ 

Mother and I just came from the Life 
Project Senior Development Center in Or-
lando, Florida. I went there to look at 
some—tell some seniors that I wanted them 
to know with certainty that nothing will 
change when it comes to their Social Security 
check, that they will get the check that the 
Government has promised. And that’s impor-
tant for them to hear, because I understand 
a lot of people rely on a Social Security 
check. Right there is one. [Laughter] I don’t 
know if ‘‘Amen’’ was the proper response, 
but nevertheless. [Laughter] ‘‘Yo’’ is better, 
yes. [Laughter] 

A fellow walked up to me—I’m finding this 
to be the case in a lot of my travels—he said, 
‘‘I’m glad I’m going to get my check. What 
about my grandchildren?’’ And that’s what 
I want to talk to the people—to you today 
about, making sure the seniors’ grand-
children and their great-grandchildren have 
the same safety net that today’s seniors re-
ceive from the Social Security system. 

Before I do, first I—Laura sends her best. 
Up until this very day, I have always said that 
Laura Bush was the Nation’s greatest First 
Lady. And then I had to modify my position. 
[Laughter] Would you go for a tie? [Laugh-
ter] 

I’m traveling from Washington to Florida 
with some fine Members of the United States 
Congress from the great State of Florida. 
Florida Senator Mel Martinez is with us 
today. The Congressman from this district, 
Congressman Tom Feeney, is with us today. 

Congressman Ric Keller is with us today. Can 
I tell them? Yes, I’ll tell them. Keller has 
got an interesting way about him in this way: 
He’s getting married tomorrow. Isn’t that 
great? Yet he’s spending the day with me. 
[Laughter] So he’s marrying a patient person. 
[Laughter] But I wish Ric all the best. 

Congressman Adam Putnam is with us 
today. And finally, Congressman Dave 
Weldon is with us today. I appreciate you 
coming, Dave. 

Mayor Rich Crotty is with us. You might 
remember the mayor—[applause]—wait a 
minute, you might remember the mayor, Ty-
ler’s father. [Laughter] I said to Crotty, 
‘‘Where’s Tyler?’’ You’re not going to believe 
this: He’s in Washington, DC, today. [Laugh-
ter] One way to avoid a speech is to get out 
of town. [Laughter] 

I appreciate the Y for letting us come by. 
Jim Ferber, I’m honored that you let us come 
by and use your facility. I’ll tell you some-
thing interesting that takes place here, which 
I didn’t realize until I got here, was that this 
is more than just a Y—than the Y that I used 
to think about. This is an education center. 
How about this idea for people: The YMCA 
partners with and houses Northlake Park El-
ementary School. Pretty interesting concept, 
isn’t it? It seems like to me it would be a 
wise use of assets—make sure taxpayers’ 
money goes well and also provide a great 
place for kids to not only learn, but to learn 
how to take care of their bodies. 

I don’t know if you know this, but Con-
gressman Weldon is a doctor, and he and 
I were discussing on Air Force One, what 
can we do as Government officials to encour-
age people to make right choices with their 
body, eat good food, and exercise? I mean, 
we’ve got to make sure that children under-
stand that it is important to be wise about 
the food you eat and, at the same time, un-
derstand the importance of exercise in order 
to make sure that they’re healthy when they 
come up, that they’re—that when they get 
older—kind of like me—they’re healthy. 
Now is the time to encourage people to have 
preventative—choices in life to prevent ill-
ness. It seems pretty cool to have the elemen-
tary school and the Y educating the mind as 
well as training the body in the same build-
ing. So I congratulate you for your wisdom 
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and your foresight and wish you all the very 
best. 

I want to thank the teachers who are here. 
[Applause] Yes. I know I speak for Mother 
when I say this, and certainly Laura: We ap-
preciate you teaching. It is a noble profes-
sion. Sam Houston was my predecessor as 
the Governor of Texas, by the way, and they 
asked him—he was a United States Senator 
from Texas; he was a Congressman from 
Tennessee; he was the Governor of Texas; 
he was the President of the Republic of 
Texas—that was before we became a State. 
And they said, ‘‘Of all those jobs, which one 
did you like the best?’’ Without hesitating, 
he said, ‘‘Teacher.’’ It’s a noble profession. 
So thanks for teaching. I also want to remind 
the moms and dads who are here that a 
child’s first teacher is a mom and a dad, that 
you have the responsibility to be the first 
teacher, to make their job easier. 

Sam Beard is here—where’s Sam? Oh, 
Sam, thanks for coming. Sam is a, I think 
it’s safe to say, a Democrat, which is fine. 
[Laughter] He is a—but what I think you’ll 
find interesting is, in 2001, I created a Com-
mission to look at the Social Security issue. 
And there were eight Democrats and eight 
Republicans on the Commission. The Com-
mission was headed by former Democrat, 
United States Senator Daniel Patrick Moy-
nihan from New York, one of the really fine, 
distinguished public servants. We attracted 
some really bright people like Sam to serve 
on the Commission. They came together to 
talk about the Social Security issue, which 
I’m about to talk about as well. They did so 
in the spirit of what is—trying to figure out 
how to solve a problem, not how to promote 
a political party. 

And I want to thank you for serving, Sam. 
You came up with some great ideas. And I 
urge the Congress to take the same spirit that 
the—adopt the same spirit that the Moy-
nihan Commission did, to serve this country 
without trying to foster a party, but serve the 
country to come up with problems so that 
a younger generation of Americans will be 
able to say, when it’s all said and done, we 
did our duty to make sure the safety net for 
Social Security exists for them like it does 
for today’s seniors. So thank you for being 
here, Sam. I appreciate you coming. 

A couple of other things I want to talk 
about before we get to Social Security. Today 
I met Betty Haggard. She is a volunteer. She 
works for Citizens on Patrol for the Seminole 
County Sheriff’s Office. I want to thank Betty 
for the example she sets. The reason I like 
to bring up people who volunteer is because 
I want to remind you that a great way to 
serve our country is to feed the hungry, find 
shelter for the homeless, mentor a child, 
teach somebody to read, put your arm 
around somebody who hurts, help heal a bro-
ken heart, and you do that by volunteering. 
You do that by taking time out of your life, 
and when you do, you make America a better 
place. 

We’re living in exciting times. I’m—I fully 
understand that the actions we take abroad 
and the actions we take at home will set the 
course of events for a half-century, at least. 
That’s how I think about public policy. We’re 
laying the foundation for freedom. That will 
mean that your children and grandchildren 
can grow up in a peaceful world. The object 
of this administration—the objectives of this 
administration—is to, first and foremost, de-
fend our country. But I understand, in the 
defense of America—the long-term defense 
of America will be suited by the spread of 
freedom. 

Free societies are peaceful societies. I be-
lieve that deep in everybody’s soul is the de-
sire to live in a free society. It doesn’t matter 
your religion or where you’re from. And I 
believe that because the Almighty God’s gift 
to every man and woman in this world is free-
dom. This isn’t bestowed by America; this 
is bestowed by something greater than Amer-
ica. And if you believe that and if you under-
stand that freedom leads to peace, then it’s 
got to be the central policy of the United 
States to work with friends and allies to 
spread freedom. And it’s happening. 

I mean, if you think about Afghanistan, for 
example, particularly for the young here, it 
wasn’t all that long ago that people in Afghan-
istan lived under the brutal reign of the 
Taliban. Now, these people were—had a 
dark, dim vision of the world, like, if you 
didn’t agree with them 100 percent when it 
came to their religion, you’d find yourself 
being flogged in the public square or exe-
cuted. 
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We acted in our self-interest. We upheld 
a doctrine that said, ‘‘If you harbor a terrorist, 
you’re equally as guilty as the terrorist.’’ But 
in so doing, we freed millions of people from 
the clutches of the Taliban. It didn’t happen 
long after the Taliban was gone that the peo-
ple of Afghanistan voted for the first time 
for President in the country’s history. Mil-
lions showed up at the polls. The first voter, 
by the way, was a young woman. She wasn’t 
even allowed to express her opinion under 
the Taliban. She’s voting. And as a result of 
Afghanistan becoming a liberated, free soci-
ety, the world is more peaceful. 

There was a vote in the Palestinian Terri-
tories. President Abbas is showing strength 
and courage by saying to the terrorists, ‘‘We’ll 
never achieve peace so long as you kill.’’ I 
believe there will be a Palestinian state which 
is a democracy living side by side in peace 
with Israel, which is a democracy. And we’re 
beginning to see the signs of hopeful 
progress. Two free societies living side by 
side in peace will make it easier for our 
grandchildren to grow up in a peaceful world. 
I don’t have any grandchildren yet—your 
grandchildren. [Laughter] 

Lebanon—think about Lebanon. It’s a 
country occupied by Syria. However, as the 
world began to speak with one voice to Syria, 
saying, ‘‘Get out. Take your troops out; take 
your intelligence services out,’’ people 
poured out in the public square to say, ‘‘We 
want to be free.’’ There will be a free Leb-
anon and Syria must listen to the demands 
of the world and completely withdraw. 

And finally, in Iraq—I’m sure some of you 
have had relatives in Iraq—been a huge sac-
rifice by our military families and people of 
America, as a matter of fact, when it came 
to war. War is always the last resort for a 
President. Diplomacy must always be tried. 
We responded to the challenges of the time. 
But it should have heartened people to see 
the 8 million plus Iraqis who once lived 
under the brutal reign of a tyrant go to the 
polls in defiance of terrorists and cold-blood-
ed killers. That statement was a powerful 
statement, particularly for young to under-
stand, that when you believe freedom lurks 
in everybody’s soul, that people love to be 
free, to realize the bravery and courage of 
those good folks in the face of terrorists has 

set an example for a lot of countries. A free 
Iraq is in our interests. A free Iraq will make 
America more secure, the world more free, 
which will help us achieve the peace we all 
want. Freedom is on the march, and over 
the next 4 years, I’ll do all I can to work 
with friends and allies to keep it on the 
march. 

Just one quick word on what we can do 
in Congress to make sure that we continue 
the economic prosperity that’s taking place 
in a place like Florida—it’s got one of the 
lowest unemployment rates in the Nation, by 
the way. I tried to attribute that to Jeb, but 
then I realized it completely overlooks the 
entrepreneurial spirit of the Floridian peo-
ple. The truth of the matter is, this economy 
is growing because there’s risktakers, dream-
ers, doers, and hard workers in the State of 
Florida. 

So I’m looking forward to working with 
Congress to make sure that we continue to 
create an environment in which we can have 
economic growth and vitality. There’s a lot 
of things we can do—pass a reasonable budg-
et, for starters; make sure we’re wise about 
how we spend your money. Another thing 
we can do is keep your taxes low. Third thing 
we need to do is to make sure that Congress 
gets an energy bill to my desk. 

In 2001, I was concerned about dwindling 
supply in the United States and more de-
pendence upon supply from overseas. And 
so I put together a group of smart people, 
and we came together with an energy strat-
egy. And it’s a multifaceted strategy. It says, 
we’ve got to conserve more; we need to work 
on ways to encourage conservation; we’ve got 
to develop alternative sources of energy like 
ethanol and biodiesel. We need more LNG 
facilities so we can bring liquified natural gas 
to our power plants around the United 
States. 

We’ll spend taxpayers’ money on research 
projects so that we could, for example, be 
able to burn coal in a zero-emissions plant. 
We’ve got a plant—such a strategy and such 
an experimentation going on right now. I 
think we ought to explore—and we are— 
ways to see if we can’t use hydrogen to power 
our automobiles, so that we become not only 
less dependent on foreign sources of energy 
but that we’re wiser about environmental air 
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standards, about protecting environmental 
air standards. 

In other words, there’s a lot of things I 
put in that report. I’m concerned about the 
price of your gasoline. I’m concerned about 
rising prices. And Congress needs to stop de-
bating this bill. Congress needs to get it to 
my desk, so we can start the progress of be-
coming less dependent on foreign sources of 
energy. 

You don’t have to worry about these ones. 
[Laughter] We’re on board—on the same— 
we’re working on—we’re working toward the 
same goal, and that’s energy independence. 

I want to talk about Social Security. First, 
Social Security is one of our great institu-
tions. I think Franklin Roosevelt did a good 
thing when he created Social Security—mat-
ter of fact, I know he did—because it’s pro-
vided a retirement safety net for a lot of folks. 
And that’s important. 

The problem is we’ve got a problem with 
Social Security. And that’s what I want to 
discuss with you. As a matter of fact, I think 
this is maybe the 16th State I’ve been to since 
I gave my State of the Union, talking about 
Social Security, the fact that it’s one of the 
great moral successes, the fact that the sys-
tem has helped seniors enjoy the dignity of 
a secure retirement. 

I’m assuring people I fully understand a 
lot of seniors rely upon their Social Security 
check. Don’t you? It matters a lot. It matters 
to seniors all around our country. And that’s 
why I’m spending a lot of time not only ad-
dressing the problem—which I’m going to 
define for you in a minute—but, most impor-
tantly, saying to seniors, you have nothing to 
fear when it comes to this talk about making 
sure the system works for the next genera-
tion. It’s really important for people to hear 
that. It’s taken 16 States so far to get the 
message out. I got three more next week. 
No matter how many States it takes or how 
many speeches I give, I want seniors to un-
derstand all across America, no matter what 
the rhetoric is, no matter what the pamphlets 
say, no matter what the pundits tell you, this 
Government will make and keep its promise 
to our seniors who have retired. 

If you’re approaching retirement and born 
before 1950, you’re going to get your check 
too. Nothing will change. You’ve been work-

ing hard, you’ve been putting money in the 
system, and you’re going to get your Social 
Security check too. In other words, for those 
of us born prior to 1950, nothing changes. 
I’m a fellow who was born prior to 1950; I 
guess that makes me feel okay. 

What really makes me worried about is I 
understand that we have made promises for 
younger Americans that we can’t keep. And 
that’s what I want to explain to you, that this 
Government of yours has said to Americans, 
‘‘That safety net that we’ve created is fine 
if you retire, but for a younger generation 
of Americans, it has a hole in it.’’ And let 
me tell you why: Because Social Security has 
changed; the dynamics of our society has 
changed in ways that the creators of Social 
Security could never have envisioned. 

First of all, the Social Security system is 
a pay-as-you-go system. That means, you pay; 
the Government goes ahead and spends. 
[Laughter] You pay in the system at your pay-
roll tax, and the Government pays out the 
promised benefits, and if there’s any money 
left over, it goes to pay for other programs. 
See, some people, I suspect, think that there 
is a trust, and we take your money, and we 
hold it for you. And then when it comes time 
to retire, we pull it out for you. That’s not 
the way it works. It is a pay-as-you-go system. 
The money comes in the door and imme-
diately goes out the door. 

In 1950, there were 16 workers for every 
beneficiary—16 workers paying into the sys-
tem for every beneficiary. You can imagine 
it works. In a pay-as-you-go system, when 
you’ve got a lot of workers per beneficiary, 
it means you’re collecting enough money to 
be able to take care of the people who’ve 
retired. Today, because we’re having fewer 
babies, because there’s an increasing number 
of beneficiaries, there’s only 3.3 workers per 
beneficiary. In other words, fewer workers 
are carrying a greater load. 

In a relatively short period of time, there’s 
going to be two workers per beneficiary. 
Like, if you’re young, you’re going to be one 
of two who are going to have to pay for guys 
like me. And so you begin to get a sense 
for the math that has changed: 16 workers 
in the 1950s; in the 21st century, there’s 
going to be 2 workers per beneficiary. And 
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the other thing—the other problem to com-
plete the math is that a group of us are get-
ting ready to retire. We’re called baby 
boomers. I think I’m on the leading edge. 
I was born in 1946; I turn 62 in 2008, which 
is a convenient year, in my case, for getting 
to retirement age. [Laughter] And you know 
what else has changed? Guys like me and 
Sam and others, we’re living longer, much 
longer than previous generations. And you 
know what else has changed? Because a lot 
of people ran for office saying, ‘‘Vote for me; 
I’m going to increase your Social Security 
benefits,’’ my generation has been promised 
greater benefits than the previous genera-
tion. 

So if you take the issue of baby boomers 
living longer, getting paid more, coupled with 
fewer people paying into the system, it says 
we’ve got a serious problem, and it begins 
to manifest itself in 2018. That’s when more 
money starts going out of the system than 
coming in. Now, that may seem like a long 
time if you’ve got a 2-year perspective on life, 
but it’s not that long; 2018 is 13 years from 
now. If you’re 5 years old, you’ll be voting 
in 13 quick years. For those of you who have 
raised children, you understand how fast 13 
years goes by. 

In 2027, the system will be 200 billion in 
the red. In other words, in 2018, it starts to 
go in the red, and it gets worse every year; 
2027, it’s 200 billion, and it gets worse after 
that. It keeps getting worse until it gets up 
to—2033, the annual shortfall is about 300 
billion. Finally, 2042, it’s bust; it’s bankrupt. 
So in other words, there’s a huge hole. Be-
cause there’s more of me—people like me 
living longer, getting paid more benefits, 
fewer workers in the system, the system 
starts go into the red, and it just accelerates. 

And you can understand the problem. If 
you’re a grandparent thinking about your 
grandchild, you ought to be asking the ques-
tion of people like me, ‘‘How are you going 
to—how’s this younger worker going to pay 
for it if you don’t do anything?’’ You can 
imagine what it means. 

We had an expert today, one of your panel-
ists, Sam, was there. She said that if nothing 
happens, in order to make the system some-
what whole, the payroll tax is going to have 
to go up to 18 percent, I think she told me. 

Think about that. Doing nothing has got seri-
ous consequences for a younger generation 
coming up. This is why I like to say this is 
a generational issue. This is an issue where, 
once we can assure grandparents that you’re 
fine, you’ll be taken care of, the promise will 
be kept, a lot of grandparents are starting 
to say, ‘‘Whew, I’m feeling good about it. 
How about my grandchildren? What are we 
going to do for them?’’ 

I met Don and—Dan and Lois Canter-
bury. Dan is a retired dentist from 
Auburndale. He and his wife have got eight 
grandchildren. Their—the oldest grandchild 
is Evan. He’s not here. He’s 17—I hope he’s 
studying—[laughter]—but he’s 17. On its 
current path, Social Security would take part 
of Evan’s check, of course, for his entire 
working career, but it goes broke 10 years 
before he retires. I hope that helps put it 
in perspective of what I’m talking about. It’s 
one thing to put out dates; it’s another thing 
to put this in personal terms. 

And Evan is out there working hard; the 
system is bankrupt; he’s put all this money 
in; and so what are the choices that future 
public policy people will have? And they’re 
not very good: major benefit cuts, major in-
creases in taxes, cutting out all other kind 
of programs in order to make sure that the 
promises are kept. And those options don’t 
sound very good to me, and I know they don’t 
sound very good to you when you start think-
ing about it. 

And so what we need to do is come up 
with a permanent solution. And that’s what 
I’m going to travel the country talking about. 
I think most people have begun to under-
stand that we got a problem, which is an im-
portant dynamic. See, if Congress didn’t 
think you thought there was a problem, noth-
ing would happen. This is one of these issues 
where people in Washington truly respond 
to what people think. If they think nobody 
really thinks there’s a problem, I can assure 
you, nothing will take place. But I think 
things are changing in Washington. Matter 
of fact, I know they are, in terms of whether 
or not people think there’s a problem. Matter 
of fact, the U.S. Senate approved a resolution 
the other day, 100 to nothing, saying that we 
have a problem with Social Security, and we 
need to come up with a permanent solution. 
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That is progress. It’s a strong commitment 
from the Senate. 

And I want to assure you all that my ad-
ministration will work with the United States 
Senate and the House of Representatives to 
come up with a permanent solution, and 
we’re willing to listen to anybody with a good 
idea. As a matter of fact, in my State of the 
Union Address—I haven’t looked at all pre-
vious State of the Union Addresses, but I sus-
pect you’ll find, when it came to Social Secu-
rity, mine was unique because I said, let’s 
put good ideas on the table. And I mentioned 
some of them. Former Congressman Tim 
Penny had a good idea about the possibility 
of indexing Social Security benefits to prices 
rather than wages, for younger workers. 
President Clinton spoke about raising the re-
tirement age for younger workers. Patrick 
Moynihan, through the committee, talked 
about ways to change the benefits. There was 
a Social Security expert named Robert 
Pozen, who happens to be a Democrat, pro-
posed a progressive mix of wage and price 
indexing. 

These are all important, very interesting 
ideas that I just strongly urge Members of 
Congress to bring to the table and consider. 
It’s one thing to be thinking about solutions; 
it’s another to say, ‘‘I just—going to dismiss 
anything out of hand.’’ That’s not the way 
I think, and that’s not the way this problem’s 
going to get solved. We ought to welcome 
ideas. It doesn’t matter if it’s a Republican 
idea or a Democrat idea, the idea is to come 
together and fix this for a generation of 
Americans to come. 

I have said this and I believe—I know we 
can do this without raising the payroll tax 
rate. The reason why I believe that it’s nec-
essary is because one way to make sure this 
economy is slow today and slow in the out- 
years is run up the payroll tax on people. It’s 
a tough tax on a lot of people. 

I also know that this can’t be a temporary 
fix. I don’t know if you remember 1983. 
Some of you weren’t even born then. Kind 
of envious. [Laughter] They said they fixed— 
they put the 75-year Social Security fix to-
gether. It’s called a 75-year fix. First, I want 
to applaud President Reagan, Speaker 
O’Neill. I think Leader Dole was involved 
with that. It was—a lot of people from both 

parties came together, said, ‘‘We’ve got a real 
problem; let’s come together to do something 
about Social Security.’’ And they put together 
the 75-year fix. But here we are in 2005. 
Doesn’t seem like a 75-year fix when you’re 
here talking about it 22 years later. 

And so I urge Congress not to think about 
75-year fixes. The math is just not going to 
allow for a 75-year fix. It may sound like a 
75-year fix at first. We need a permanent fix. 
We need to do it right now and make sure 
that nobody has to address the issue again. 

I think we have an additional responsi-
bility, besides making sure that it’s solvent, 
the system is solvent. We’ve got to make it 
better for our children and grandchildren. 
And so I’ve laid out a proposal to give our 
youngsters an opportunity that the current 
system doesn’t provide, and that is a chance 
to own a piece of their own retirement, own 
it themselves, and to tap into the power of 
compounding interest. It’s called—I call it 
a personal savings account. It’s a chance to 
give workers a voluntary option. In other 
words, you get to choose if you want to. The 
Government says, you don’t have to do this; 
you can do this if you think it’s an interesting 
idea that you want to look at, to set aside 
some of your own money in a savings account 
that you will invest in a conservative mix of 
bonds and stocks. 

This isn’t the solution to Social Security; 
it is a part of the solution to Social Security. 
It will mean that younger workers, when they 
retire, get a better deal than under the cur-
rent system, is what I’m trying to tell you. 
It’s a—if you think about this—let me explain 
compounding rate of interest to you, that if 
you let a younger worker invest a third of 
their payroll taxes, let’s say 4 percent, in a 
conservative mix of bonds and stocks, and 
that younger worker started saving at about 
21 years old and made $35,000 a year over 
his or her lifetime, by the time he or she 
retired, there would be a nest egg of 
$250,000. In other words, 4 percent of that 
person’s payroll tax, or a third of the payroll 
tax, invested and held, and it just grows, com-
pounds. 

And what’s important is, is that the rate 
of return in the voluntary account would be 
greater than that in which the Government— 
you can get through the Government. In 

VerDate Aug 04 2004 11:14 Mar 22, 2005 Jkt 205250 PO 00000 Frm 00049 Fmt 1244 Sfmt 1244 E:\PRESDOCS\P11MRT4.018 P11MRT4



476 Mar. 18 / Administration of George W. Bush, 2005 

other words, by putting in a conservative mix 
of bonds and stocks, you’re going to make 
a better rate of return than your money 
today. And the difference between what you 
will earn in a conservative mix and what the 
Government gets is substantial, particularly 
when you start saving at 21 years old. And 
that matters. 

And so they’ve got an opportunity under 
this system to have an asset that you call your 
own. The system today, you have no assets. 
The money goes in, and it goes out. There’s 
IOUs; they’re paper. But there’s no asset 
base. 

Now, look, we’re going to make sure 
there’s careful guidelines about what you can 
invest in. You can’t put it in the lottery. You 
can’t take it to the track. [Laughter] You’ve 
got to invest it in a conservative mix of bonds 
and stocks. But we’re used to those kinds of 
things, aren’t we, in our society? We got the 
Thrift Savings Plans that people—Congress 
are able to use or Federal employees are able 
to use. 

Today I was with a Navy pilot in Pensacola, 
21-year-old kid getting his wings, talked 
about his Thrift Savings Plan. He said, ‘‘I like 
my Thrift Savings Plan.’’ He says, ‘‘I watch 
my money grow.’’ I said, ‘‘Oh, yes—you get 
a quarterly statement?’’ He said, ‘‘No, I get 
it online all the time.’’ 

You see what’s interesting about this no-
tion about saving and investing is, the world 
has changed when it comes to investing. At 
least it’s changed since I was being raised. 
I was telling Mother in the limousine, I don’t 
remember talking to her about 401(k)s when 
I was a little guy. I don’t remember IRAs, 
defined contribution plans. This world has 
changed since I was raised. 

And there are a lot of young kids who now 
understand what it means to invest. They’re 
comfortable with the concept of watching 
their money grow. They understand that it’s 
possible for Government to allow a younger 
worker to invest, that—in a conservative mix 
of instruments. I mean, this is not a foreign 
concept. People are getting used to that. It 
seems like to me that if a Thrift Savings Plan 
is good enough for a Federal worker, it’s 
good enough for a private sector worker. It’s 
good enough for you. 

I met Anna Brooks from Sanford, Florida. 
Her husband was a Methodist minister. He 
died. Let me talk about one of the benefits 
of personal accounts when it comes to some-
body who has been widowed. If your spouse 
dies before 62 and you’re not working, you 
get nothing from the system until you turn 
62 years old. Think about that. Your husband 
has been working, putting money in the sys-
tem; he passes away—or it could be the op-
posite, wife is working, husband is the bene-
ficiary, and the person passes away, and 
there’s nothing left until that person turns 
62 years old. Or how about the case of the— 
both couples—both folks working, and one 
predeceases the other, and the spousal bene-
fits are less than the person’s retirement ben-
efits when the person living retires. You only 
get one or the other. You get the higher of 
the two, not both. Think about that system 
for a minute. Somebody works all their life; 
the spouse works all their life; the spouse 
is only going to get what she has or he has 
contributed into the system. But the other— 
the other member of their family’s money, 
it just goes away. 

If you have a personal account that grows 
over time, it’s your asset you call your own. 
You can leave it to whom you want. If you 
get—if you—the wife or husband whose 
spouse predeceases them will be able to have 
that asset. It’s yours. You get to decide, not 
the Government. And the money you’ve 
earned over the course of your lifetime be-
comes real. It’s a part of an asset. And that’s 
an important part of why people should take 
a serious look at personal accounts. There’s 
something beneficial in a society where more 
and more people have a real asset they call 
their own, where they get to decide to whom 
to leave it to. 

And so I was talking to Anna. She’s got 
a lot of grandkids. She’s interested in making 
sure that the system for the grandkids—she’s 
got two great-grandkids; she’s fixing to have 
another great-grandchild—so she’s inter-
ested in the subject, because she understands 
that if we don’t do anything, those kids are 
going to be saddled with a serious problem. 
And the idea of her kids or grandkids and 
great-grandkids being able to have an asset 
appeals to her, something she wasn’t afforded 
when she was coming up and working. 
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And so what I’m telling you is personal 
accounts would replace empty Government 
promise with real assets. I really like the idea 
of the fact that in our society today, more 
people own a home than ever before. More 
minority families own a home than ever be-
fore. That’s positive, isn’t it? Isn’t that great? 
I like the idea that more and more people 
own their own small business. People from 
all walks of life have their own business and 
they’re struggling and working hard, employ-
ing people, but it’s theirs. Personal accounts 
in a Social Security system would give mil-
lions of Americas their first chance to own 
something, the chance to pass something on 
to a son or a daughter, if that’s what they 
choose to do. 

Now, ownership is powerful. Ownership 
was—you know, it means you can—some-
body can inherit something from a mom or 
dad. And that shouldn’t be the privilege of 
just the wealthy. That should be the oppor-
tunity of everybody who lives in America. 

And so one of the reasons why I think Con-
gress ought to consider personal accounts is 
because it empowers the individual. It is— 
conforms with the way people are getting 
used to investing now, particularly younger 
Americans, through 401(k)s or defined con-
tribution plans. It will allow people to earn 
a better rate of return than they will under 
the current system. It will help complement 
whatever is left over in the Social Security 
system. The Government will have promised 
benefits, but I’ve told you, we can’t pay what 
we’ve promised. But the personal account, 
because of the compounding rate of interest, 
will help you get closer to that which Govern-
ment has promised. It will make it a part 
of a good retirement system for people. 

And this idea is a idea that’s not a Repub-
lican idea or a Democrat idea. There are a 
lot of people from both political parties who 
understand the power of this. I happen to 
think it’s a really good people idea. I think 
it’s an idea because it empowers people. I 
think it’s an idea because it says that the 
United States Government really does trust 
the people with their own money. 

And so I urge Congress, as we take on this 
issue, to listen carefully to the American peo-
ple. And I urge you to make sure that Con-
gress hears your voices. 

Over the next weeks, I’ll continue to talk 
about how the—to the people about the fact 
that we have got a serious problem. Oh, it’s 
fine for people like me and people born 
after—before 1950. People born after 1950, 
you better be asking your elected representa-
tives, ‘‘If we’ve got a problem, what do you 
intend to do about it?’’ I find people are real-
ly tired of partisan bickering: ‘‘We can’t ac-
cept this idea because it’s a Republican idea.’’ 
‘‘We can’t accept this idea because it’s a 
Democrat idea.’’ People just don’t want that 
when it comes to the Social Security debate. 
People want there to be good will and a 
good-faith effort by people of both political 
parties to sit down at the table, and say, ‘‘The 
people are worried about it. There’s a lot of 
grandparents in America worried about their 
grandchildren. We have run for office for a 
reason.’’ 

One of the reasons I have put this idea 
or this issue on the table, because I under-
stand the job of the President is to confront 
problems, and not just pass them on to an-
other President or another Congress. Now 
is the time. 

And I want to thank you all for giving me 
a chance to come by. Sam, thank you for your 
good work on this issue. Thank you for your 
interest on this issue. I want to thank the 
younger folks who are here for paying atten-
tion to an issue which I promise you is going 
to affect your life. It’s either going to affect 
it in an incredibly positive way, or about 20 
years from now, you’re going to be saying 
to yourself, ‘‘I wonder how come the Con-
gress didn’t listen to old George W. Bush. 
[Laughter] How come they didn’t get to-
gether and fix this for generations to come?’’ 

God bless. Thank you for coming. 

NOTE: The President spoke at 1:58 p.m. at the 
Lake Nona YMCA Family Center. In his remarks, 
he referred to Gov. Jeb Bush of Florida; Mayor 
Richard T. Crotty of Orange County, FL; James 
W. Ferber, president and chief executive officer, 
Central Florida YMCA; Sam Beard, founder and 
president, Economic Security 2000; President 
Mahmoud Abbas (Abu Mazen) of the Palestinian 
Authority; former President Saddam Hussein of 
Iraq; former Representative Timothy J. Penny, 
senior fellow and co-director, Hubert H. Hum-
phrey Institute Policy Forum; Robert C. Pozen, 
chairman, MFS Investment Management; and 
former Senator Bob Dole. The transcript released 
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by the Office of the Press Secretary also included 
the remarks of former First Lady Barbara Bush. 

Proclamation 7875—National Poison 
Prevention Week, 2005 
March 18, 2005 

By the President of the United States 
of America 

A Proclamation 
National Poison Prevention Week reminds 

us that young children need constant close 
supervision by responsible adults to keep 
them safe. This week highlights the dangers 
of accidental poisonings, steps that can be 
taken to reduce risks, and what to do in case 
of an emergency. 

Poison control centers receive approxi-
mately one million calls each year about chil-
dren who have ingested dangerous medicines 
or chemicals they have found around their 
homes. Since the first National Poison Pre-
vention Week 43 years ago, many deaths and 
injuries have been prevented through in-
creased public awareness, the use of child- 
resistant packaging, and a national network 
of poison control centers. We must build on 
this progress by taking additional precautions 
to keep our children safe. All potentially haz-
ardous products, including those encased in 
child-resistant packaging, should be stored 
out of the reach of children. Parents can edu-
cate themselves about poisons and receive 
safety information by visiting the Poison Pre-
vention Week Council website at 
www.poisonprevention.org. In case of an 
emergency, families should keep the toll-free 
number, 1–800–222–1222, on hand in order 
to reach the nearest Poison Control Center. 
By properly supervising children, taking pre-
ventive measures, and knowing what to do 
in an emergency, we can help protect our 
young people from the risks of accidental 
poisonings. 

To encourage Americans to learn more 
about the dangers of accidental poisonings 
and to take appropriate preventive measures, 
the Congress, by joint resolution approved 
September 26, 1961, as amended (75 Stat. 
681), has authorized and requested the Presi-
dent to issue a proclamation designating the 

third week of March each year as ‘‘National 
Poison Prevention Week.’’ 

Now, Therefore, I, George W. Bush, 
President of the United States of America, 
do hereby proclaim March 20 through March 
26, 2005, as National Poison Prevention 
Week. I call upon all Americans to observe 
this week by participating in appropriate 
ceremonies and activities and by learning 
how to prevent poisonings among children. 

In Witness Whereof, I have hereunto set 
my hand this eighteenth day of March, in 
the year of our Lord two thousand five, and 
of the Independence of the United States of 
America the two hundred and twenty-ninth. 

George W. Bush 

[Filed with the Office of the Federal Register, 
10:03 a.m., March 22, 2005] 

NOTE: This proclamation will be published in the 
Federal Register on March 23. 

Digest of Other 
White House Announcements 

The following list includes the President’s public 
schedule and other items of general interest an-
nounced by the Office of the Press Secretary and 
not included elsewhere in this issue. 

March 12 
In the morning, the President had an intel-

ligence briefing. 
In the evening, the President and Mrs. 

Bush attended the Gridiron Club dinner at 
the Capital Hilton Hotel. 

March 14 
In the morning, in his private dining room, 

the President had a breakfast meeting with 
Secretary of State Condoleezza Rice and 
Karen Hughes to discuss his nomination of 
Hughes to be Under Secretary of State for 
Public Diplomacy. He then had an intel-
ligence briefing. 

Later in the morning, in the State Dining 
Room, the President participated in a photo 
opportunity with Intel Science Talent Search 
finalists. 
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