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Agreement presents us with an historic op-
portunity to advance our common goals in
an important part of our neighborhood.

CAFTA brings benefits to all sides. For
the newly emerging democracies of Central
America, CAFTA would bring new invest-
ment that means good jobs and higher labor
standards for their workers. Central Amer-
ican consumers would have better access to
more U.S. goods at better prices. And by
passing this agreement, we would signal that
the world’s leading trading nation was com-
mitted to closer partnership with countries
in our own backyard, countries which share
our values.

For American farmers, businesses, and
workers, CAFTA would create a more level
playing field. Under existing rules, most of
Central America’s exports already enter the
United States duty free. But our products
still face hefty tariffs there. By passing
CAFTA, we would open up a market of 44
million consumers who already import more
of our goods and services than Australia or
Brazil. And we would create incentives for
factories to stay in Central America and use
American materials rather than relocate to
Asia, where they are more likely to use Asian
materials.

Finally, for the Western Hemisphere,
CAFTA would bring the stability and security
that can only come from freedom. Today, a
part of the world that was once characterized
by oppression and military dictatorship now
sees its future in free elections and free
trade, and we must not take these gains for
granted. These are small nations, but they're
making big and brave commitments, and
America needs to continue to support them
as they walk down the road of openness and
accountability. By transforming our hemi-
sphere into a powerful free trade area, we
will promote democratic governance, human
rights, and economic liberty for everyone.

The United States was built on freedom,
and the more of it we have in our own back-
yard, the freer and safer and more pros-
perous all of the Americas will be. I applaud
these leaders for their vision. I thank them
for working with Members of Congress from
both political parties to persuade those Mem-
bers about the importance of this piece of
legislation. I assured them I will join in the
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efforts to get this bill passed. This bill is good
for Central American countries; it is good for
America.

I want to thank you all for being here. Que
Dios los bendiga.

NoOTE: The President spoke at 11:39 a.m. in the
Rose Garden at the White House. Participating
in the meeting with the President were: President
Abel Pacheco of Costa Rica; President Leonel
Fernandez Reyna of the Dominican Republic;
President Elias Antonio Saca Gonzalez of El Sal-
vador; President Oscar Berger of Guatemala;
President Ricardo Maduro of Honduras; and
President Enrique Bolanos of Nicaragua. The Of-
fice of the Press Secretary also released a Spanish
language transcript of these remarks.

Proclamation 7900—World Trade
Week, 2005
May 12, 2005

By the President of the United States
of America

A Proclamation

Free and fair trade creates jobs, raises liv-
ing standards, and lowers prices for families
throughout America. It also strengthens our
relationships with other countries, helping us
to forge new partnerships based on a com-
mitment to generate new prosperity and a
better way of life for people in America and
throughout the world. This year, as we mark
the tenth anniversary of the World Trade Or-
ganization, World Trade Week provides an
opportunity to recognize the many benefits
of free and fair trade in strengthening econo-
mies and improving lives.

Because 95 percent of the world’s popu-
lation resides outside of our borders, trade
creates opportunities for American farmers,
small businesses, and manufacturers to sell
their products to consumers across the world.
Trade also raises up the world’s poor, bring-
ing hope to those in despair.

Millions of American jobs depend on ex-
ports, and my Administration is committed
to opening markets around the world for
American products. Since 2001, we have
completed free trade agreements with 12 na-
tions, representing a combined market of 124
million consumers for American products,
goods, and services. These agreements will
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create millions of new consumers for Amer-
ica’s farmers, manufacturers, and small busi-
ness owners, and deepen our friendships
with countries in other parts of the world.

As we open up new markets to trade, we
must always ensure that American workers
are treated fairly. Our workers can compete
with anyone, anywhere, so long as the rules
are fair. My Administration will continue to
enforce trade agreements and insist upon a
level playing field for America’s workers.

Now, Therefore, I, George W. Bush,
President of the United States of America,
by virtue of the authority vested in me by
the Constitution and laws of the United
States, do hereby proclaim May 15 through
May 21, 2005, as World Trade Week. I en-
courage all Americans to observe this week
with events, trade shows, and educational
programs that celebrate the benefits of trade
to our Nation and the global economy.

In Witness Whereof, I have hereunto set
my hand this twelfth day of May, in the year
of our Lord two thousand five, and of the
Independence of the United States of Amer-
ica the two hundred and twenty-ninth.

George W. Bush

[Filed with the Office of the Federal Register,
11:31 a.m., May 13, 2005]

NoOTE: This proclamation will be published in the
Federal Register on May 17.

Executive Order 13378—
Amendments to Executive Order
12788 Relating to the Defense
Economic Adjustment Program

May 12, 2005

By the authority vested in me as President
by the Constitution and the laws of the
United States of America, including 10
U.S.C. 2391 and the Defense Economic Ad-
justment, Diversification, Conversion, and
Stabilization Act of 1990, enacted as Division
D, section 4001 et seq., of the National De-
fense Authorization Act for Fiscal Year 1991,
Public Law 101-510, and in order to update
the Defense Economic Adjustment Program,
it is hereby ordered that Executive Order
12788 of January 15, 1992, as amended, is
further amended as follows:
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Section 1. The text of section 2 of Execu-
tive Order 12788 is revised to read as follows:
“The Defense Economic Adjustment Pro-
gram shall (1) assist substantially and seri-
ously affected communities, businesses, and
workers from the effects of major Defense
base closures, realignments, and Defense
contract-related adjustments, and (2) assist
State and local governments in preventing
the encroachment of civilian communities
from impairing the operational utility of mili-
tary installations.”

Sec. 2. (a) The text of section 3(c) is
amended by deleting “and communities” and
inserting in lieu thereof “communities, and
businesses”;
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(b) The text of section 3(1) is amended by
deleting “and” after the semicolon;

(c) The text of section 3(m) is amended
by adding “and” after “diminish;” and

(d) A new section 3(n) is added to read:
“(n) Encourage resolution of regulatory
issues that impede encroachment prevention
and local economic adjustment efforts.”

Sec. 3. (a) Section 4(a) is amended by: (i)
deleting “(19) Director of the United States
Arms Control and Disarmament Agency;” (ii)
deleting “(21) Director of the Federal Emer-
gency Management Agency;” and (iii) re-
numbering the remaining subsections listing
the officials on the Economic Adjustment
Committee (the “Committee”) accordingly;

(b) The text of section 4(b) is revised to
read as follows: “The Secretary of Defense,
or the Secretary’s designee, shall chair the
Committee.”; and

(c) The text of section 4(c) is revised to
read as follows: “The Secretaries of Labor
and Commerce shall serve as Vice Chairmen
of the Committee. The Vice Chairmen shall
co-chair the Committee in the absence of
both the Chairman and the Chairman’s des-
ignee and may also preside over meetings of
designated representatives of the concerned
executive agencies.”

Sec. 4. This order is not intended to, and
does not, create any right or benefit, sub-
stantive or procedural, enforceable by any
party at law or in equity against the United



